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Treasury  Financing  Operations 


2-3/H-  Percent  Treasury  Sonde, 
Investment  Series  B-1975-S0 

On  March  19,  1951,  the  Secretary  of  the  Treasury 
released  the  official  circular  governing  the  offering 
of  2-3/4  percent  Treasury  Bonds,  Investment 
Series  B-1975-SO  In  exchange  for  2-1/2  percent 
Treasury  bonds  of  1967-72,  dated  June  1,  19M-5, 
due  June  I5,  1972i  or  2-1/2  percent  Treasury  bonds 
of  1967-72,  dated  November  15,  19M-5,  due  December  15, 
1972.  Exchanges  were  authorized  In  aggregate  amounts 
of  $1,000,  or  multiples  thereof.  The  amount  of  the 
offering  was  limited  to  the  amount  of  Treasury  bonds 
of  1967-72  of  either  or  both  of  the  specified  series 
tendered  and  accepted. 

Commercial  banks  were  permitted  to  exchange  the 
2-1/2  percent  Treasury  bonds  of  December  I5,  1967-72 
acquired  by  them  on  original  Issue,  and  bonds  of 
either  series  held  In  trading  accounts  pursuant  to 
Treasury  Department  Circular  No.  7S7,  dated  Say  17,19't-6. 

Subscription  books  were  opened  on  March  26.  It 
was  announced  that  the  books  would  be  open  for  about 
two  weeks,  although  the  Secretary  reserved  the  right 
to  close  the  books  without   notice. 

The  new  bonds,  which  are  dated  April  1,  1951,  will 
bear  interest  from  that  date  at  the  rate  of  2- 3/'1- per- 
cent per  annum,  payable  semiannually  by  check  on 
October  1,  1951>  an<3  thereafter  on  April  1  and 
October  1  In  each  year  until  the  principal  amount 
becomes  payable.  The  bonds  were  Issued  In  registered 
form  only,  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  $1,000,  000,    and  $10,000,000. 

The  bonds  will  mature  April  1,    1980.     They  are 
redeemable  In  whole  or  In  part,    at  the  option  of  the 
United  States,    at  par  and  acoured  Interest  on  and 
after  April  1,   1975-     They  are  also  redeemable  at  par 
and  accrued  Interest  at  the  option  of  the  duly  con- 
stituted representatives  of   a  deceased  owner's 
estate.    If  at   the   time  of  death  they  constitute 
part  of  the  decedent's  estate  and  the  Secretary  of 
the  Treasury  is  authorized  by  the  representatives  to 
apply  the  entire  proceeds  of  redemption  to  the  pay- 
ment of  Federal  estate  taxes.  Although  the  new  bonds 
are  payable  otherwise  only  at  maturity,   they  may  be 
exchanged  at  the   owner's  option  for  1-1/2  percent 
five-year  marketable  Treasury  notes  during  the  life 
of    the  bond.      Partial   exchange  of   thebondBln 
multiples  of  $1,000  and  reissue  of  the  remainder 
are  permitted. 

The  2-3/4  percent   Investment   bonds   are  not 
acceptable  to  secure  deposits  of  public  moneys,   but 


they  may  be  used  as  collateral  for  loans  and  may  be 
pledged  as  security  for  the  performance  of  an 
obligation  or  for  any  other  purpose.  In  the  event 
of  a  default  on  the  loan  or  In  the  performance  of 
the  obligation,  the  pledgee  will  have  the  right 
only  to  exchange  the  bonds  for  1-1/2  percent  five- 
year  marketable  Treasury  notes.  The  bonds  may  not 
be  sold  or  discounted,  and  are  not  transferable  In 
ordinary  course,  but  they  may  be  transferred 
(by  way  of  reissue )  In  certain  Instances  as  specified 
In   the   offering   circular. 

1-1/2  Percent   Flve-Year  Treasury  Notes 

The  new  marketable  Treasury  notes  are  offered  only 
to  owners  of  2-3/4-  percent  Treasury  Bonds,  Invest- 
ment Series  B-1975-SO,  and  other  persons  entitled 
thereto  In  accordance  with  the  provisions  of  the 
circular  governing  the  offering  of  the  bonds.  The 
notes  will  be  Issued  each  six  months  during  the  life 
of  the  bond  In  two  series,  to  be  dated  April  1  and 
October  1  In  each  year.  The  notes  to  be  dated 
April  1  will  bear  the  series  designation  EA  and 
the  notes  to  be  dated  October  1  will  bear  the  series 
designation  EG,  each  to  be  followed  by  the  year  of 
maturity.  The  first  issue  of  these  notes  was  dated 
April  1,  1951.  The  last  Issue  will  be  dated 
October  1,  I979,  or  the  April  1  or  October  1  next 
preceding  the  date  on  »*lch  the  2-3/4 percent  Treasury 
bonds  cease  to  bear  interest  If  called  for  redemption 
prior  to  maturity.  The  notes  will  mature  five  years 
from  their  respective  Issue  dates,  and  will  not  be 
subject  to  call  for  redemption  before  maturity.  They 
will  be  Issued  In  bearer  form  only,  with  interest 
coupons  attached,  and  in  denominations  of  $1,000, 
$5,000,  $10,000,  $100,000,  and  $1,000,000.  The  notes 
will  be  acceptable  to  secure  deposits  of  public 
moneys.  They  will  not  be  acceptable  In  payment  of 
taxes. 

Reinvestment   Offered  Owners   of  Maturing   Series  E 
Savings   Bonds 

Public  Law  12,  S2d  Congress,  approved  March  26, 
^951>  provides  two  reinvestment  plans  for  owners  of 
United  States  savings  bonds  of  Series  E  who  wish  to 
continue  their  investment  beyond  maturity.  Series  E 
bonds  were  first  issued  on  Hay  1,  194l,  and  will 
mature  beginning  May  1,  I95I.  The  investment  ex- 
tension is  applicable  to  bonds  outetanding  and  tn 
those  which  may  be  Issued  in  the  future. 

Three  options  are  open  to  owners  of  Series  E 
bonds  which  mature  on  and  after  May   1,    I95I. 

Option  1.  Cash.  —  In  accordance  with  the 
original   terms  of  the  contract,    the  owner  of  any 
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Series  E  bond  may  receive  full  cash  payment  for  hie 
bond  at  maturity.  The  offerings  under  the  new 
options  2  and  3  do  not  In  any  way  restrict  the  right 
of   the    Investor   to    cash  his    bond  at    any   time. 

Option  2.  Extension  of  Series  E  Bonds.  —  Under 
this  option,  the  owner  will  have  the  privilege  of 
retaining  the  matured  bonds  for  a  period  not  to 
exceed  10  additional  years,  during  which  time  Inter- 
est will  accrue  at  the  rate  of  2-1/2  percent  simple 
Interest  each  year  for  the  first  7-1/2  years  and 
then  Increase  for  the  remaining  2-1/2  years  to  bring 
the  aggregate  Interest  return  to  approximately 
2.9  percent  compounded  semiannually.  This  choice 
requires  no  action  on  the  part  of  the  owner.  Any 
bond  which  Is  not  turned  In  for  cash  at  its  original 
maturity  date  will  be  extended  until  the  owner 
presents  It  for  payment.  The  extended  bonds  will 
also  be  redeemable  at  the  owner's  option,  and  when 
presented  for  payment  the  holder  will  receive  the 
full  face  value  of  the  bond  plus  Interest  which  has 
accrued  at  the  new  ratea.  A  table  showing  the 
redemption  values  for  each  denomination  of  Series  E 
bonds  under  the  optional  extension  appears  be- 
low. 

The  new  legislation  has  continued  the  existing 
alternatives  of  paying  Federal  Income  taxes  on 
Interest  on  Series  E  bonds  currently,  or  In  the  year 
In  which  the  extended  bonds  mature  or  are  redeemed, 
whichever  Is  earlier. 


Option  3.  Exchange  for  Series  G  Bonds.  —  The 
owner  who  wishes  to  receive  current  Interest  Income 
may  exchange  his  maturing  Series  E  bonds  for  Series  0 
bonds.  Series  G  are  registered  bonds  Issued  at  face 
amount  and  bear  Interest  at  the  rate  of  2-1/2  percent 
per  annum  payable  semiannually  from  Issue  date  until 
their  maturity  In  12  years.  They  may  be  redeemed  at 
the  option  of  the  owner  at  any  time  after  six  months 
from  the  issue  date,  upon  one  calendar  month's  notice. 
Series  0  bonds  Issued  In  exchange  for  matured  Series  E 
bonds,  however,  will  be  redeemable  at  full  face  value 
during  the  life  of  the  bond.  This  le  In  contrast  to 
the  terms  of  Series  G  bonds  Issued  for  cash,  which 
are  redeemable  prior  to  maturity  at  values  less  than 
par,  representing  an  adjustment  of  Interest  appropriate 
to  the  length  of  time  the  bonds  have  been  held.  The 
privilege  of  deferring  taxes  on  the  Interest  on 
Series  E  bonds  does  not  apply  If  the  Series  E  bonds 
are   exchanged  for  Series  G  bonds. 

Treasury   Bills  Refunded 

Treasury  bills  matured  In  March  In  the  amount  of 
$5.2  billion.  The  weekly  offerings  of  $1.1  billion 
each  on  March  1  and  S  equaled  the  amounts  maturing  on 
those  dates  and  the  weekly  offerings  of  $1.0  billion 
on  March  15,  22,  and  29  equaled  the  respective 
maturing  amounts.  The  average  rates  of  discount  on 
the  five  new  offerings  were  1.390  percent  for  March  1, 
1.1*06  percent  for  March  S,  1.402  percent  for  March  15, 
1,405  percent  for  March  22,  and  I.507  percent 
for  March  29. 


Optional  Extension  of  United  States  SavlngB  3onde  —  Series  E 
Tabls  of  Kedemptlon  Values  and  Investjneut  Yields  Belatlng  to  Extended  Bonds 

Table  for  the  10  year  eitenaion  period  shoving:   (1)  How  bonds  of  Series  E,  by  denomlnatlonfl ,    Increase  In  redemption 
value  during  succosslve  half-year  periods  following  date  of  original  naturl'-.y;    (2)   the  approximate  lnTestji»nt  yield  on  the 
purchase  price  from  Issuo  date  to  the  beginning  of  each  half-year  period;   and  (3)   aie  epproiljnate   InveEtment  yield  on  the 
current  redeaptlon  value  from  the  beginning  of  each  half-year  period  to  extended  naturlty.     Yields  arc  expressed  In  ternfl  of 
rate  percent  p^r  annum,  compounded  seolennually. 


Extended  naturlty  value 
Original  maturity  (or 

$66.67 

$133 .33 

♦266.67 

$666.67 

$1,333.33 

Appiroxlmate  Inveetaont  yields  l/ 

(2)  On  purchase 

(3)  On  current 

10.00 

7.50 

25.00 
18.75 

50.00 
37.50 

100.00 
75.00 

200.00 
150.00 

375.00 

750.00 

price  from  original 
Issue  date  to 
bogljinlng  of  each 
half-year  period 

Period  after  Issue  date 

(1) 

Eedempt 

Ion  valu 

les  during 

each  hal 

f-year  p« 

nod 

period  to  extended 
maturity 

10  to  lO-l/S  years 

10.00 

25.00 

50.00 

100.00 

200.00 

500.00 

1,000.00 

2.90jt 

2.90* 

10-1/2   to  11  years 

10.12 

25.31 

50.62 

101.25 

202.50 

506.25 

1,012.50 

2.88 

2.92 

11  to  11-1/2  years 

10.25 

25.62 

51.25 

102.50 

205.00 

512.50 

1,025.00 

2.86 

2.9lt 

11-1/2  to  12  years 

10.37 

25 .9I' 

51.87 

103.75 

207.50 

518.75 

1,037.50 

2.81* 

2.97 

12  to  12-1/2  years 

10.50 

26.25 

52.50 

105.00 

210.00 

525.00 

1,050.00 

3.01 

12  1/2  to  13  years 

10.62 

26.56 

53.12 

106.25 

212.50 

531.25 

1,062.50 

2.81 

3.05 

13  to  13-1/2  years 

10.75 

26.87 

53.75 

107.50 

215.00 

537.50 

1,075.00 

2.79 

3.10 

13-1/2  to  lU  years 

10.87 

27.19 

5l».37 

108.75 

217.50 

5^3.75 

1,087.50 

2.77 

3.16 

lU  to  1I1-I/2  years 

11.00 

27.50 

55.00 

110.00 

220.00 

550.00 

1,100.00 

2.75 

3.23 

lU-l/2  to  15  years 

11.12 

27.81 

55.62 

111.25 

222.50 

556.25 

1,112.50 

2.7l» 

3.32 

15  to  15-1/2  years 

11.2'i 

28.12 

56.25 

102.50 

225.00 

562.50 

1,125.00 

2.72 

3.1.3 

15-1/2  to  16  years 

11.37 

28,U1» 

56.87 

113.75 

227.50 

568.75 

1,137.50 

2.71 

3.56 

16  to  16-1/2  years 

11.50 

28.75 

57.50 

115.00 

230.00 

575.00 

1,150.00 

2.69 

3.73 

16-1/2  to  17  years 

U.62 

29.06 

58.12 

U6.25 

232.50 

581.25 

1,162.50 

2.67 

3.96 

17  to  17-1/2  yeara 

11.75 

29.37 

58.75 

U7.50 

235.00 

587.50 

1,175.00 

2.66 

b.26 

17-1/2  to  18  years 

12.00 

30.00 

60.00 

120.00 

2UO.OO 

600.00 

1,200.00 

2.70 

U.26 

lO  to  18-1/2  years 

12.27 

30.67 

61.33 

122.67 

2U5.33 

613.33 

1,226.67 

2.75 

U.21 

18-1/2  to  19  yeara 

12.53 

31.33 

62.67 

125.33 

250.67 

626.67 

1,253.33 

2.79 

U.17 

19  to  19-1/2  years 

12.80 

32.00 

6U.00 

128.00 

256.00 

51i0.00 

1,280.00 

2.83 

19-1/2  to  20  yeara 

13.07 

32.67 

65.33 

130.67 

261.33 

653.33 

1,306.67 

2.87 

U.08 

Extended  maturity  value 

(20  years  fron  Isbub 

date) 

13.33 

33.33 

66.67 

133.33 

266.67 

666.67 

1,333.33 

2.90 

1/    Calculated  on  basis  of  $1,000  bond  (face  value). 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mlllloiia  of  dollars) 


Budget  receipts  and  expenditures 

Net 

Net 

Levels,  end  of  period 

Trust 
account 

Clearing 

Increase 
In 

Increafle 
In  General 

Surplus, 

Debt  outstanding                      I 

Net 

Expend- 

Fund bal- 

Period 

receipts 
1/ 

itures 
2/ 

deficit 
(-)  2/ 

transactions 
2/1/ 

y 

debt,   or 
decrease 

ance,  or 
decrease 

Fund 
balance 

Public 
debt 

Guaranteed 
securities 

Total 
Federal 

C-) 

(-) 

securities 

Fiscal  years: 

Wiia 

12,696 

31*,  187 

-21,1*90 

-1,613 

- 

23,1*61 

358 

2,991 

72,1.22 

U,568 

76,991 

19't3 

£2,202 

79,622 

-57,1*20 

-338 

- 

61., 271* 

6,515 

9,507 

136,696 

l.,100 

lltO,796 

igw* 

1*3,892 

95,315 

-51,1*23 

-2,222 

- 

6U,307 

10,662 

20,169 

201,003 

1,623 

202,626 

19^^ 

W*,762 

98,703 

-53,91*1 

791 

- 

57,679 

1*,529 

2U,698 

258,682 

1*33 

259,115 

191*6 

1*0,027 

60,703 

-20,676 

-52U 

- 

10,7lt0 

-10,1*60 

11*, 238 

269,1.22 

I176 

269,898 

19't7 

1*0,01*3 

39,289 

751* 

-1,103 

555 

-U,136 

-10,930 

3,308 

258,286 

90 

258,376 

191*8 

1(2,211 

33,791 

8,1*19 

-29I1 

-507 

-5,99lt 

1,621* 

l*,932 

252,292 

73 

252,366 

191*9 

38,21*6 

1*0,057 

-1,8U 

-1*95 

366 

1.78 

-1,1*62 

3,1*70 

252,770 

27 

252,798 

1950 

37,01*5 

ltO,l6T 

-3,122 

99 

1*83 

l.,587 

2,0U7 

5,517 

257,357 

20 

257,377 

1951  (Est.).. 

1*1*, 512  2/ 

1*7,210  ^ 

-2,699  ^ 

-283 

22 

2,91.3 

-17 

5,500 

260,300 

38 

260,338 

1952  (Est.).. 

55,138^ 

71,59lt 

-16,U56 

1*6U 

-8 

16,000 

- 

5,500 

276,300 

31 

276,331 

Calendar  yeare: 

WkS 

16,290 

57,751 

-lil,li6l 

-1,788 

- 

50,232 

6,983 

10,51*3 

108,170 

1*,301 

112,li71 

19lt3 

3l*,l*83 

90,17lt 

-55,691 

-266 

. 

57,707 

1,751 

12,291* 

165,877 

It, 230 

170,108 

19W* 

1*3,531 

97,181 

-53,650 

-l,l6l 

. 

6lt,753 

9,91*2 

22,236 

230,630 

l,511t 

232, IW. 

19"<5 

1*3,928 

87,522 

-1*3,591* 

-123 

- 

U7,lt81. 

3,767 

26,003 

278,115 

567 

278,682 

191*6 

38,810 

1*1,322 

-2,512 

-1,386 

362 

-18,966 

-22,502 

3,502 

259,11.9 

339 

259,1.87 

191*7 

1*1,010 

38,576 

2,1*31* 

-350 

-21*0 

-2,21.9 

-l«)5 

3,097 

256,900 

81 

256,981 

19U8 

Ul,l*50 

36,209 

5,21*1 

-229 

199 

-l.,100 

1,111 

4,208 

252,800 

55 

252,85lt 

191*9 

38,122 

1*1,711* 

-3,592 

-502 

231* 

l.,331 

1.71 

l.,679 

257,130 

30 

257,160 

1950 

37,83U 

38,255 

-1*22 

3U 

87 

-1*3 

-1.1.7 

l.,232 

256,708 

gu 

256,731 

Months : 

19^9- January. . 

3,579 

3,205 

371* 

-81. 

31*0 

-179 

1*51 

l*,659 

252,620 

36 

252,656 

February . 

3,381 

2,972 

1*09 

172 

-51 

101 

631 

5,291 

252,721 

26 

252,7lt7 

March 

5,1*35 

3,651 

1,783 

-315 

87 

-1,080 

1.76 

5,767 

251, 6U2 

21t 

251,666 

April 

1,31*0 

3,151 

-1,8U 

-62 

213 

-111 

-1,771 

3,995 

251,530 

23 

251,553 

Maj' 

1,91*5 

3,101* 

-1,159 

291 

-321* 

359 

-833 

3,163 

251,889 

23 

251,912 

J\me 

l*,767 

lt,656 

111 

-511 

-173 

881 

308 

3,1*70 

252,770 

27 

252,798 

July 

1,91*6 

3,1*31* 

-1,U88 

30 

218 

1,107 

-133 

3,337 

253,877 

26 

253,902 

Auguflt. . . 

2,1*79 

3,585 

-1,106 

31*5 

-133 

1,975 

1,081 

It,  1*18 

255,852 

27 

255,879 

September 

It,  832 

3,995 

837 

-iiou 

20 

828 

1,281 

5,699 

256,680 

29 

256,709 

October.. 

1,881 

3,111 

-1,230 

10 

160 

98 

-962 

1*,737 

256,778 

28 

256,805 

November, 

2,31*1* 

3,127 

-783 

299 

-36 

201* 

-315 

l*,l*22 

256,982 

29 

257, OU 

December. 

It,  191 

3,722 

I169 

-272 

-88 

11*8 

257 

1*,679 

257,130 

30 

257,160 

1950- January . . 

3,366 

3,323 

hk 

2 

589 

-265 

370 

5,01.9 

256,865 

27 

256,892 

February. 

2,972 

2,U96 

1*76 

170 

-11 

-1^97 

137 

5,186 

256,368 

27 

256,395 

March.... 

U,820 

3,269 

1,551 

-93 

122 

-6i.5 

935 

6,121 

255,721* 

2U 

255,7lt7 

April.... 

1,1*88 

2,81»7 

-1,358 

-79 

25 

-6 

-1,1*19 

l.,702 

255,718 

22 

255,71.0 

May 

2,320 

2,962 

-61*2 

11*7 

-376 

632 

-238 

l.,1.61* 

256,350 

20 

256,370 

June 

U,ltoU 

It, 296 

108 

-53 

-8 

1,007 

1,053 

5,517 

257,357 

20 

257,377 

July 

1,881 

3,013 

-1,132 

-99 

31 

183 

-1,017 

l.,500 

257,51*1 

16 

257,557 

August... 

2,860 

2,515 

3Ut 

1U7 

-11*0 

333 

685 

5,185 

257,871. 

18 

257,891 

September 

U,605 

3,520 

1,08U 

-27 

-80 

-658 

319 

5,505 

257,216 

20 

257,236 

October., 

2,056 

3,170 

-1,111* 

-17 

1*9 

-279 

-1,359 

l.,11.5 

256,937 

22 

256,959 

November. 

2,851 

3,102  6/ 

-2526/ 

169  6/ 

-63 

llK) 

-6 

l.,139 

257,077 

Sit 

257,100 

December. 

!*,211 

3,7li2 

1*70 

lt5 

-52 

-369 

93 

l.,232 

256,70a 

21l 

256,731 

1951- January.. 

1*,1A8 

3,808 

61*0 

-83 

21*7 

:l^ 

281 

l.,l.5l* 

256,125 

18 

256, 143 

February, 

l»,257 

3,sii 

1,01*7 

227 

-161 

929 

5,38e 

255,91*1 

18 

255,958 

Source:  Actual  figures  frcm  Dally  Treasury  Statement;  estlmatee  baaed  on 
1952  Budget  document,  including  effect  of  proposed  legislation.  More 
detailed  Information  with  respect  to  these  flguree  le  given  elsewhere 
In  the  "Treasury  Bulletin".  For  April  2,  1951,  revision  in  estimated 
net  receipts  and  total  expenditures,  see  footnote  5- 

1/  Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  H^^  (f)  of  the  Economic  Cooperation  Act  of  I9U8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

3/  Excess  of  receipts,  or  expenditures  (-), 

^  For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 
frcBD  Federal  Peserve  Banks;  excess  of  receipts,  or  expenditures  (-). 


In  testimony  before  the  Ways  and  Means  Committee  of  the  Houee  of 
Pe pre sen tat Ives  on  April  2,  1951,  Secretary  Snyder  estimated  that 
1951  net  receipts  would  be  about  $2.7  billion  higher  than  anticipated 
in  the  Budget  docunent  and  expenditures  would  be  about  $3  billion 
lower,  with  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  Secretary  indicated  further  that  net  receipts  for  1952  are  at 
present  estimated  to  be  about  $3  billion  higher  than  shown  in  the 
Budget  document. 

Beginning  November  1950,  Inves^Dents  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  inveelaiiente  under  "Trust 
account  and  other  transactions". 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  I.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollars) 


Flacal  year 
or  month 

Internal 

revenue  1/ 

Customs 

other 
receipts 

y 

Grose 
receipts 

Deductions 

Ket 
receipts 

Inccrae 

and  proflta  taxes 

Dnployment 
taxes 

Mlacolla- 
neoufl 
Internal 
revenue 

Total 
Internal 

Appropriations 
to  Federal 
Old-Age  and 
Siu^  Ivors 
Insurance 
TnoBt  Fund 

5/ 

Ee  funds 
of 

receipts 
6/ 

Withheld 

by 

employero 

a/ 

Other 

Total 

191.3 

19'«"t 

19''5 

I9W 

19''7 

8,393 
10,289 
9,392 

10,013 

16,0911 
26,262 
2l.,88U 
21,''93 
19,292 

l6,09U 
3'.,655 
35,173 
30,885 
29,306 

1,1.98 
1,739 
1,700 
1,701 

2,021. 

l.,553 
5,291 
6,91.9 
7,725 
8,01.9 

22,11.1. 
1.1,635 
1.3,902 
1.0,310 
39,379 

321. 
1.31 
355 
1.35 
1.91. 

931. 

3,325 
3,1.91. 
3,1.92 
l.,635 

23,1.02 
U5, 1.1.1 
1.7,750 
l.l.,23e 
l.li,508 

1,130 
1,292 
1,310 
1,238 
1,1.59 

70 

257 

1,679 

2,973 

3,006 

22,202 

1.3,892 
1.1.,  762 
1.0,027 
1*0,01.3 

wus 

19'.? 

1950 

11, '•36 
9,01.2 
10,013 

19,735 
19,61.1 
18,189 

31,171 
29,1.82 
28,263 

2,381 
2,1.77 
2,883 

8,301 
8,31.8 
8,303 

1.1,853 
1.0,307 
39,U.9 

1.22 
381. 
1.23 

3,321. 
2,082 
1,1*39 

1.6,099 
1.2,771. 
1.1,311 

l,6l£ 
1,690 
2,106 

2,272 
2,838 
2, 160 

1.2 ,2U 
38,21.6 
37,01.5 

1951  (Est. J.... 

1952  (Zat.).... 

13,202 
16,358 

21,957 
29,667 

35,159 
1.6,025 

3,761. 
U,97l. 

3,950 
8,977 

1.7,873 
59,976 

600 
620 

1,331. 
1,31.3 

1.9,807 
61,939 

2,960 
3,823 

2,336 
2,703 

1.1.,  512 
55,138  1/ 

1950-Juiy 

August.... 

September. 

U3U 

l.teS 

819 

591. 

31.5 

2,816 

1,028 
1,768 
3,635 

20U 
3U0 
312 

737 
9".8 
775 

1,969 
3,057 
l.,722 

39 
52 
1.7 

lUO 

129 

73 

2,11.8 
3,238 
l.,81.2 

201 
316 
185 

66 
62 

52 

1,881 
2,860 
U,605 

October... 
November . . 
December.. 

1,620 
988 

591 

320 

2,175 

1,105 
1,91.0 
3,163 

186 
310 
375 

808 
71.6 
76U 

2,099 
2,997 
li,302 

57 
5k 
51. 

IW. 
133 
117 

2,300 
3,181. 
U,U7l. 

181 
288 
239 

62 

1.5 

23 

2,056 
2,851 
l.,211 

1951- January... 
February . . 

6808/ 
2,0l.U 

2,709 
1,281 

3,389 
3,325 

11.9   8/ 
527 

853 
797 

".,391 

U,61.9 

57 
U9 

173 
122 

I.,621 
l.,820 

131   8/ 

371. 

1.2 

189 

1.,1A8 
l.,257 

Flacal  year 
1951  to  date. 

8,522 

10,831 

19,353 

2,1.0U 

6,1.29 

28,186 

1.10 

1,031 

29,627                  1,916 

51.1 

27,169 

Source;  Actual  figures  frcon  Dally  Treasury  StateEwnt;  estljoates  based  on 
1952  Budget  document.  Including  effect  of  proposed  change  In  employ- 
ment taxes  for  medical  care  insurance.  For  April  2,  1951,  revision 


etlmated  net  receipts  and  total  expendltu 


page  1,  footnote  5. 


Receipt  classifications  shown  hero  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  scmewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Bxpendltnres  by  Major  Classifications 

( In  millions  of  dollars ) 


Total  2/ 


Interest  on  the 
public  debt  10/ 


Veterans  *  Adfilnle- 
tratlon  11/ 


Other 


191.3 

19I.I. 

19'>5 

19I.6 

191.7 

191.8 

191.9 

1950 

1951  (Estlmatod) 

1952  (Estimated) 

1950-July 

August 

September . . 
October.. .. 
November ... 
Docomber 

1951- January . ... 
February. . . 


Fiscal  year  1951  to  date. 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791  is/ 

1.0,057  i£/ 
UO,l67 

1*7,210 
71,591. 

3,013 
2,515 
3,520 

3,170 
3,102  12/ 
3,71.2 

3,808  ia/ 

3,211 


26,082 


75,297 
89,720 
90.501 
1.8,870 
16,812 

11,500 
12,158 
12,378 

21,017 
1*1, 1.31 

1,021. 
1,11*9 
1,037 

1,338 
1,1A6 
1,510 

1,651 

1,716  p 


10,871  p 


727 
■.,928 

U,11.3  12/ 
6,016  12/ 
'.,657 

U,3l6 
7,138 

273 
251* 
299 
360 
321 
252 

331* 
307  P 


2,609 
3,617 
1*,722 
'.,958 

5,211 
5,339 
5,750 

5,625 
5,800 

271 
131. 
61.6 

229 
Ite 
968 

511. 

156 


3,060 


730 
2,060 
l*,253 
7,259 

6,1.69 
6,878 
6,517 

5,920 
'•,913 

I.J.9 
1.66 
1«2 

1.60 
U70 
UU3 


3, 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 
9,666 
10,865 

10,1*33 
12,312 

996 

512 

1,136 

783 

72i>  la/ 
569 


6,162 


Source:  Actual  figures  from  Dallor  Treasury  Stateoant;  estimates  based  on 
1952  Budget  docuEBent,  including  effect  of  proposed  legislation.  For 
April  2,  1951,  revision  of  estimated  not  roceipts  and  total  expendi- 
tures, see  page  1,  footnote  5.  Expenditure  clasBificatlons  shown  hero 
aro  based  on  the  Dally  Troneury  Statement  and  therefore  differ  eons- 
what  fron  those  in  the  Budget. 

1/     For  further  detail,   see  tables  under  "Internal  Pevenue  Collections", 

2/     Under  Current  Tax  Paymont  Act  of  I9I.3,  as  auvndod  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown,   beginning  January  1951,   aoe  footnote  8. 

a/     Consists  of  receipts  for  old-age  insurance,   unemployment  insurance. 


railroad  retlremont,   and  medical  care   insurance  in  the  1952 
estimate;    for  details  of  actual  receipts  see  Tables  7  and  8.     Rail- 
road unSQployaent  insurance  contributions  for  administrative  ex- 
penses are   Included   in  "Other  receipts". 

U/  Includes  proceeds  frcn  sale  of  surplus  property  and  from  Govern- 
laent-ownsd  eecxiritlee;  also  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"   for  February  191*8,   page  5). 

5/  See  Table  7. 

0/  Interest  on  refunds  is  included  In  Table  5  under  "Miscellaneous". 

Footnotes  7  through  12  on  page  3. 
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BUDGET  RKCEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  miniona  of  doUara) 


Fiscal  year 
or  month 

Total 

Departnent 
of  the 
Air  Force 
lU/ 

Deparlanent 
of  the 
Anay 

Departanent 
of  the 
Navy 
16/ 

Payments 
under  Armed 
Forces 
Leave  Act 

Reconstruc- 
tion 
Finance 
Corporation 

Italted 

States 

Maritime 

CcmxnlBBlon 

18/ 

OTCRRA 

Surplus 
property 
disposal 
12/20/ 

Strategic 

and 

critical 

materials 

21/ 

other 
22/ 

WliS 

igitii 

igitj 

19l»6 

igiiT 

75,297 
89,720 
90,501 
U8,870 
16,812 

\ 

1*2,265 

U9,2l*2 
50,337 
27,800 
6,911 

20,888 
26,538 
30,01*7 
15,161 
l*,998 

1,986 

3,189 

2,682 

1*72 

328 

138 

2,776 

3,812 

3,227 

69I1 

271 

111* 

66I1 

1,501 

106 
Ul*2 

U 

6,180 
7,1*1*7 
6,305 
■*,117 
551* 

191*8 

19'*9 

1950 

11,500 
12,158 
12,378 

1,690 
3,506 

6,oU6 
5,1*17 
It,  090 

l»,171 
1*,U12 
U.llO 

270 
10 

1 

'- 

277 
136 

268 
25 

325 
98 
7 

99 
299 
1*39 

1*1* 
71 
225 

1951  (Estimated) 

1952  (Estimated) 

21,017 
'tl,'*31 

20,012  Si/ 
1*0,007  gi/ 

3 

- 

- 

- 

2 

» 

900 
1,300 

100 
121* 

1950-Julj 

August 

September., 

1,02U 
1,037 

390 
361* 
1*39 

251* 

386 
272 

309 
321* 
267 

* 

\ 

" 

: 

« 

Uo 
1*2 
30 

30 
33 

29 

October.... 
November. . . 
December... 

1,338 
1,W*6 
1,510 

1*26 
1*67 
1*30 

1*55 
1*1*6 
535 

379 
i*;i* 

U80 

« 

[ 

\ 

- 

J 

52 
51 
1*5 

26 

27 
21 

1951- January .... 
February  p. 

1,651 

1,716 

1*83 
U83 

518 
588 

560 

535 

♦ 

- 

'- 

* 

i 

31* 
25 

Fiscal  year 

1951  to  date  p 

10,871 

3,1*81 

3,1*53 

3,309 

2 

^ 

1*02 

221* 

Source:  (Same  aa  Table  2). 
Footnotes  at  end  of  Table  k   and  5. 


Table  4,-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Bretton  Woods 
AgreeBiQzite  Act 


Export- 
Import 
Bank 
2k/ 


United 
Kingdom 


Ckjvemment 
and  relief 
In  occupied 
areae  2^J 


Greek- 
Turkish 

AflSlSt- 


Economlc 
Coopera- 
tion Act 


Other 
26/ 


191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated), 

1952  (Estimated). 

1950-July  

August 

September. .. 

October 

November... , 
December.... 

1951- January 

February  p . . 


Fiscal  year 

1951  to  date  p. 


727 
l.,928 
It, 11*3  12/ 
6,016  12/ 
1*,657 

1*,316 
7,138 

273 
251* 
299 

360 
321 

252 

331* 
307 


2,1*01 


568 
938 
I165 
-60 
1*5 


2,050 
1,700 


161 
279 

121 


363 

200 


193 


52 


131*  W 

U,0l*3  12/ 
3,523 

2,600 
1,200 

199 
191 

208 

236 
205 
167 


l,6olt 


1,000 
5,500  21/ 


393 


1*20 
170 


157 


Source :     ( Sams  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13   through  35  on  page  1*. 

2/    Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/    The  Social  Security  Act  Amendments  of  1950  (Public  Law  731*), 
approved  August  28,  1950,   change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.     Ef- 
fective January  1,  1951,   these  taxes  and  withheld  Income  taxes 
are  paid  into  the  Treasury  In  combined  amounts  without  separation 
as  to  type  of  tax.     The  amounts  of  such  taxes  credited  currently 
as  appropriations  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  Initially  on  estljnates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.     For  the  purposes 


of  this  table,  beginning  January  1951,   the  same  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  included  under  "Employment  taxes"  as 
receipts  for  old-age  insurance,  and  the  balance  of  the  combined  receipts 
is  shown  under  Income  tax  as  "Withheld  by  employers" . 
2/    See  Table  6 ,   footnote  3 . 

10/    Beginning  November  I9U9,   interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  beconea  d\ie  and  payable,  ae  dletingulehed 
from  the  previous  practice  of  showing  the  expenditure  on  the  baals  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 

11/     Includes  public  works  undertaken  by  the  Veterans*  Administration. 

12/    Tranaactlons  relating  to  the  Foreign  Economic  Cooperation  Truet  Fund, 
established  under  SectionUl*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5,-  "Other"  Ebq>enditiires 


(In  millions  of  dclOars 

) 

Fiscal  year 
or  month 

Total 

Departasent 

of 

AATlciature 

Department 
of 
Conine  rce 

22/ 

Housing 
and  boae 
finance 
iO/ 

Postal 
deficiency 

Public 
works 
go/  11/ 

Bsconstruction 
Finance 
Corporation  12/ 

Social 

security 

program 

ii/ 

Atomic 
Energy 

Conmlsslor. 

Miscella- 
neous 
iU/ 

IJkS 

191''' 

191*5 

19'*6 

191*7 

I5US 

19'>9 

1950 

1951  (Estimated). 

1952  (tBtlmated). 

1950-JulO' 

Au^ius  t 

September... 

October 

November .... 
December.. .. 

February .... 
to  date 

1,91't 
2,256 
2,525 

2,133 
5,332 

6,1*67 

9,666 
10,865 

10,1*33 
12,312 

996 

512 

1,136 

783    , 

721.  ly 

569 

836  aJ 
606 

6,162 

585 
696 
969 
-203 
1,226 

782 
2,656 
2,981* 

1,168 
1,612 

U2I* 
-113 
-220 

-1*5 

96  li/ 

23 
U5 

280 

61 
71 
92 
98 
168 

172 
239 
385 

1*85 
6I.3 

32 
19 
36 

38 
38 
Ul 

1.1 
26 

270 

-351. 
-360 

-307 
-21*6 
129 

-68 
-56 

-270 

305 
-1*68 

-17 
-2 
26 

*5       , 

52  11/ 

31. 

62   11/ 
65 

285 

15 
-29 
1 
161 
21*2 

310 
521* 
593 

632 
160 

150 

80 
30 

6^ 
320 

535 
U25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

11.3 
159 
155 

157 
151 
129 
109 
85 

1,089 

-727 
-2U7 
-288 
-23 
215 

U38 
311. 
589 

-79 
23 

2U 
56 
3 

-7 

-111 

-9 

-18 

-7 

-70 

732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 

2,161* 

157 
129 
1*09 

223 

11.6 
71* 

251 
110 

1,1*98 

159 

1.56 
61*7 
52U 

818 
1,277 

U9 
52 
53 
66 
59 
62 

86 
93 

520 

1,068 

901 

937 
1,1U2 
1,1*38 

1,633 
2,121. 
2,515 

3,312  12/ 
5,276  12/ 

181. 

211 

521* 

286 

212   12/ 

185 

191 
175 

1,968 

Source:     (Same  as  Table  2). 

Footnotes  1  thi'ough  6  on  page  2  and  7  through  12  on  page  3- 

1^/  Beginning  November  1950,  net  Inveataaento  of  vholi^  owned  Govorrment 
cojT>oratlonB  and  agencies   In  public  debt  securities  are  excluded  frooi 
btdget  expondlturee  and  Included  In  "Trust  Account  and  Other 
Trenflactionfl"j  Table  U,     Budget  oxpendlturee  for  Noveiaber  have  been 
reduced  alao  by  $9,713,750  and  those  for  January  by  $8,969,250  as 
adjufltmonta  for  such  net  ^jiveatmenta  classified  during  the  period 
Jiily  through  October  I950  as  budget  expenditures.     The  red'ictlons  are 
distributed  as  follows,   all  In  Table  5:     for  November,   $396,100  under 
"Departjnont  of  Agriculture'' $9,367,650  under  "Housing  end  hone  finance", 
and  a  credit  of  $50,000  under  "Mlecellanoous";   for  January  $8,969,250 
under  "Housing  and  home  finance". 

IkJ  Seo   footnote   15. 

1^/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  Eiade  out  of  appropriations  to  the  Dspananont  of  the 
Anny,  but  exclui^.ee  expenditures  as  follows:     ';hoee  sho*^  aeporately 
In  Table  3J   Intomatlonal  finance  and  aid,   ahown  In  Table  1*;  river 
and  harbor  work  and  flood  control.   Included  In  Table  5  under  "Public 
works";   and  Panama  Canzil.     Defense  exjiendltures  of  the  Panama  Canal  prior 
to  19^*7  are  Included  In  Table  3  under  "Other";   other  expenditures  are 
included  in  Table  5  under  "Miocellaneous" . 

16/  Excludes  expenditures  shown  separately  In  Table  3,  aM  those  for  inter- 
national finance  and  aid  shown  in  Table  k. 

VjJ  After  igl*?,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  Its 
affiliates,  which  are  Included  In  Table  5. 

13/  Excludes  expenditures  shown  separately  In  Tablo  3.     Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  included  In 
Tfcble  5  under  "Department  of  Comnerco". 

12/  Beginning  March  19^8,    includes  relmbursenent  to  the  Departments  of  the 
Army  and  Navy  for  care  and  handling  of  surplus  property  overseas . 

20/  Beginning  1950,  General  Services  Administration  oxpendlturee  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction 
are  not  included  In  expendlturou  for  tlieso  purposes   In  Tables  3  and  5 
because  they  are  not  shown  separately  from  other  expenditures  of  the 
Administration . 

21/  Prior  to  19^7,   these  expenditures  were  Included  In  "Other"  Treasury 
Department  expenditures,    in  Table    5    under  "Miscellaneous". 

22/  For  content  befcre  J'-Oy  I9U8  see  "Treasury  Bulletin"   issues  for 

September  19^*8,  page  h,  and  February  19^*8,  page  7,  except  that  begin- 
ning with  19^7,  figures  have  been  revised  to  Include  expenditures  of 
the  National  Advisory  Coninlttee  for  Aeronautics.  Beginning  I9U9, 
consists  of  expenditures  of  that  Connalttee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense  except  In  the  I95I 
and  1952  estimates.  The  Office  of  the  Secretary  includes  retired  pay 
for  the  military  services  beginning  September  I9U9. 

2^  Total  for  Air  Force,  Army,  Navy,  and  Office  of  the  Secretary  of  Defense; 
separate  estimates  not  available. 


2U/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9U8. 

2^ J  Beginning  June  19^*9,    Includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas. 

26/  Incl\ido8  principally  relief  in  countries  devastated  by  war,  expondl- 
turee under  the  Foreign  Aid  Act  of  19^*7  (61  Stat.  93**)  and  the  China 
Aid  Act  of  191*8  (62  Stat.  158),   International  Children's  Enwrgency 
Fund,   loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid.     Beginning  1950,   Includes  Department  of 
Agriculture  expenditures  not  previously  classified  tn  the  Daily 
Treasury  Statement  as  foreign  aid  and  relief. 

2^/  Includes  $3,000  million  for  mutual  assistance,  military  and  econoaic, 
under  proposed  legislation. 

28/  Excludes  expenditures  Included  In  Tables  3  and  i*  and  those  for  forest 
roads  and  trails,    included  In  Table  5  under  "Public  works". 

2g/  Excludes  expenditures   Included  In  Tables  3  and  h  and  those  for  public 
roads  Included  In  Table  5  under  "Public  works";    Includes  U.  S.  Mari- 
time Commission  for  eleven  months  of  1950,   until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Beorganitatlon  Plan  No.  21  of  1950. 

30/  Excluies  expenditures  included  In  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Progrom,  which  were  transferred  fratn  the  Bsconstruction 
Finance  Corporation  by  Beorganliatlon  Plans  Nos.  22  and  23  of  1950. 

^1/  Consists  of  expenditures  for  the  following:     public  roads,  except 

assistance  to  Greece  and  Turkey;   public  buildings,  consisting  of  con- 
struction only,   beginning  I950  (see  footnote  20);   and  Bureau  of  Com- 
munity Facilities  through  1950,   these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,   191*9  (63  Stat.  38O);   Bureau  of  Boclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;   and  forest  roads  and  trails  under  the 
Department  of  Agriculture.     Prior  to  1950,    includes  all  other  Federal 
World  Agency  expenditures  except  those   included  In  Table  3- 

32/  Excludes  expenditures   Included  In  Tablo  3. 

W  For  mare  detail  of  those  expenditures,   see  Tables  7,   8,  and  9. 

pT/  Includes  expenditures  for  executive  dopartmonts  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Major  items  included  which  are  not  represented  in  1950  expenditures  are: 
for  defense  production,  $296  million  In  1951  and  $1,103  million  In  1952; 
for  economic  etabllliatlon  and  allocations,  $300  million  In  1952;   for 
civil  defense,  $15  million  In  1951  and  $330  million  in  1952;   for  dis- 
persal of  Government  facilities,  $6  million  in  I95I  and  $l6l*  million  in 
1952;   for  aid  to  elei»ntary  and  secondary  schools,  $290  million  In  1952; 
and  for  reserves  for  contingencies,  $U5  million  In  I95I  and  $175  fflllllon 
in  1952. 
*     Less  than  $500,000. 
p    Prelinlnary. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Years 

(In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

Total                 1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  receipts  2/                                                                                                                                     | 

1932 

112 
205 
197 
225 

236 

290 

267 

309 

33"* 

571 

783 

2,7'tO 

3A59 

3,770 

3,725 
'',196 
3,579 
3,366 
It,  1*1*8 

110 
203 
208 
216 

225 
30U 
363 
1*39 
1*11 

751 

91*9 

2,1.91. 

3,613 

3,58U 

1»,196 
■•,158 
3,381 
2,972 

l.,257 

270 

1.17 

595 

750 

96U 

910 

682 

791 

1,557 

3,538 

5,202 

6,532 

6,661 

5,501 

5,31*2 
5,871* 
5,1*35 
I.,a20 

139 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

1I.9 
233 
21.1 
251. 
285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 

282 
386 
U58 
527 
822 
730 
552 
599 
1,270 

2,1*69 

'*,567 
6,182 
5,702 
3,963 

1*,929 
U,859 
1*,767 
l*,1.0l* 

82 
159 
211* 
271* 
289 

36I. 
267 
260 
325 

1.07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 

96 
182 
282 
291* 
339 
1*08 
1*1*1* 
365 
1*1*0 

390 
581 

2,711* 
2,1*32 
2,656 
2,21.6 

2,1.38 
2,505 
2,1*79 

2,860 

2U3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
l*,875 
l*,386 

U,6:i2 
l*,5l*3 
l*,832 
l*,605 

121. 
252 
251 
229 
263 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*U0 

2,339 
2,101 
1,881 
2,056 

108 
203 
21.1 
230 
230 

283 

31*5 

357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

336 
328 
377 
1*27 
511* 
818 
668 
513 
731. 
1,205 

2,695 
5,730 
5,321* 
1*,067 
1*,050 

1*,197 
!*,011* 
U,191 
l.,211 

2,1.71* 
3,1*31 
3,792 
l*,333 

5,71*7 
5,550 
lt,851 
5,712 
8,1*67 
16,290 
3l*,l*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1.1,1*50 
38,122 
37,831. 

1,921* 
2,021 
3,061. 
3,730 
U,o69 

l*,979 
5,762 
5,103 
5,265 
7,227 
12,696 
22,202 
1*3,892 
1.4,762 
1.0,027 
U0,0U3 
1*2,211 
38,21*6 
37,01*5 

1937 

1938 

1939 

igits 

19't3 

W"*? 

19't6 

19't7 

19lt8 

19''9 

1951 

Budget  expenditures  ^ 

331* 
950 
U57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,1U2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

31.6 
633 
1*90 
1*59 

513 
1*50 
585 
621* 
1,076 

2,65a 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

1*28 

607 

5U1 
571 
696 
687 

7S5 

798 

1,1*82 

3,515 
7,71*6 
10,1.12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 

1.1.2 
672 
605 
625 
668 
667 
665 
710 
1,1*01. 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 

1*33 

539 

1*08 

551 

505 

1*17 

69I* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,222 

3,101* 

2,962 

1.66 

728 

652 

2,336 

1,21.8 

766 

881. 

881. 

1,591 

U,8l0 

8,260 

8,631 

9,51*0 

1*,836 

1*,996 
1*,018 
1*,656 
l*,296 

1*95 
266 
1*62 
727 
1.25 

571. 
666 
956 
81*3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 

3,287 

3,553 

3,71*1 
3,1*31* 
3,013 

31*7 

301* 
509 
519 
592 

501 
703 

1,020 

801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 
2,515 

261 

326 

510 

1*92 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 

1.35 
U96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,03U 
5,619 
2,860 

2,391* 
2,911 
3,111 
3,170 

266 

1*88 

591* 

507 

532 

U9I 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,811 

l.,530 

2,1*53 

2,11*3 
3,163 
3,127 
3,102 

368 
686 
633 
612 
651 
671 
835 
835 
1,187 
2,681. 

6,926 
7,71*1* 
8,327 
l*,962 
3,605 
3,176 
1*,102 
3,722 
3,71*2 

5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 

Ul,322 

38,576 
36,209 
1*1,711* 
38,255 

4,659 
4,623 
6,694 
6,521 

3,493 
7,756 
6,938 
8,966 
9,183 
13,387 
34,187 

79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 

1938 

19l*l 

191*2 

W"*? 

I9U6 

19l*T 

191*8 

19119 

1951 

Budget  eurplufi,  or  deficit  (-)                                                                                                                    1 

1932 

-282 
-7l>5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,9W 
-'*,997 
-U,683 
-1,01*2 

T06 
1,396 

371* 
1*1* 

61*0 

-236 

■^ 
-2U3 

:!S 

-222 

-181. 
-665 

-1,901 
-5,1*09 
-5,518 
-3  ,-511* 
21*3 

1*61* 

1,931* 

1*09 

1*76 

1,0U7 

-158 
-190 
55 
179 
268 
223 
-103 
-7 
75 

23 
-2,51*3 
-3,880 
-2,373 
1,902 

2,102 
2,788 
1,783 
1,551 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 

-1,1*1*5 

-302 

-1,811 

-1,358 

-281. 
-305 
-168 
-298 

-221 
-U8 
-351* 
-213 
-966 

-3,8Ul* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-181* 

-31*2 

-191* 

-1,809 

-1.26 

-56 

-332 

.285 

-321 

-2,31*1 

-3,693 

-2,1*1.9 

-3,838 
-873 
-67 

81.1 
111 
108 

-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,6U5 
-1,1.88 
-1,132 

-251 
-122 
-227 
-226 
-253 

-93 
-259 

-655 

-361 

-1,278 

-1*,875 

-5,117 

-5,776 

-l*,293 

-1*99 

-521. 

169 

-1,106 

3UU 

-18 
-8 
.66 

:^ 

125 
-80 
-21 
-31* 
-861 

-3,1*10 

-2,227 
-1,976 
-l,^ 
1,723 
1,91*0 
1,1*77 

1,081. 

-311 

-21*1. 
-1*09 
-1.07 
-U13 

-277 
.1.83 
-1.80 
-56I* 
-1,891 

-5,585 
-5,595 
.6,131* 
-3,165 
-1*20 

-P 
-810 

-1,230 

-1,111* 

-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851. 
-5,706 
-2,208 
-165 

51*9 
-623 
-783 
-252 

-32 
-358 
-256 
-185 
-137 

1U8 
-166 
-321 
-U52 
-1,1*79 

-1*,231 

-2,011* 

-3,001* 

-895 

1*U5 

1,022 
-88 
1*69 
1*70 

-2,51*3 

-1*,06U 
-2,851* 
-U,206 

-1,888 
-2,670 
-l.,300 
-3,931. 
-11,762 

-1*1,1*61 
.55,691 
-53,650 
-43,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-2,735 
-2,602 
-3,630 
-2,791 
-4,425 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 
-'21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 
8,419 
-1,811 
-3,122 

1933 

I93U 

1935 

1936 

1937 

1938 

1939 

I9U0 

19U1 

19U2 

191*3 

I9U5 

I9U6 

I9U7 

191*8 

191*9 

1950 

1951 

Souroei     Dally  Treasury  Statament. 

1/    Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Oroes  reoeipte  lees  appropriations  to  Federal  Old-Age  and  Surrlvora 
Insurance  Trust  Fund  and  refunds  of  receipts, 

\l    Excludes  amounts  for  public  debt  retirement  vhlob  are  chargeable  to 
the  sinking  fund,  eto.,  under  special  provisions  of  law;   Includes 
transfers  to  trust  aocounta,   transaotlons  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


Act  of  1948  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Ocnrem- 
ment  oorporatlons  and  agencies,  except  net  Investztsnts  in  public  debt 
securities  beginning  November  1950.     Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustjoents  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,   see    1949  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  360  and  361.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  niUlaos  of  dollars) 


riecal  year 
or  month 

Kzceee  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Bocelpts 

Gross  receipts 

Deductions 

Net 
receipts 

Total 

Social  security  tales 

Appropriations   to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  iJ 

Federal   Insurance 
Contributions  Act 
(Old-age   insurance) 

Federal  Unemployment 

Tax  Act 

(l&iemployment  Insurance) 

19'<3 

19'''' 

191'5 

19''6 

19''7 

19''8 

19''9 

1950 

-368.8 
-3U.3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 
-89.7 
-76.3 

-li'0.8 

-133.5 
-71.3 

-172.2 
36.9 

1,288.9 
l,li72.0 
1,''9''.5 
1,1.18.1 
1,61^.. 3 

i,a2U.i 
1,913.1 

2,332.7 

202.7 
329.8 

186. U 

183.5 
300.3 
2U1.8 

l'i7.6 
520.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,''59.5 
1,616.2 
1,690.3 
2,106.U 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  it/ 
3T3.8 

I58.U 
179.9 
1»'.5 
179.9 
1»..8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12.U 

2.7 

16.3 
IU7.O 

1,130.5 
1,'292.1 
1,309.9 
1,238.2 
1,''59.5 
1,616.2 
1,690.3 
2,106.1' 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  y 
373.8 

2.7 
k.O 
7.2 
5.8 

8.2 

7.2 

9.7 

9.9 

.3 

1.5 

.7 

.5 
.5 
.U 

.7 

.7 

155.7 
175.9 
177.11 
1711.1 
176.7 

200.7 
213.1 
216.1. 

1.5 
12.0 

.7 

1.5 
11.9 

2.3 
15.6 
11.6.3 

August 

September 

October 

November 

December 

1951-JanuaTy 

FeMomr;' 

Fiscal  year 
or  month 

Expenditures                                                                                                                                  | 

Total 

Adminis- 
trative 
expenses 

Transfers 
to  Federal 
Old -Age 
ai^ 

Survivors 
Insurance 
Trust 
Fund 

Grants  to  States                                                                                       | 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Eealth 
Service 
6/ 

Bureau 

of  Em- 
ployment 
Security 
2/ 

Old-age 
assist- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
servioeo 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191.3 

191* 

Wl-S 

19''6 

19'»7 

19''8 

19''9 

1950 

1950-July 

August.. .. 
September . 

October. .. 
November.. 
December . . 

1951- January. . , 
February . . 

52''. 5 
520.2 
U81..1 
537.6 
750.0 
81.0. U 
1,103.0 
1,371.1. 

130.8 
101.7 
77.0 

1U2.3 
IU5.U 
73.6 
187.8 
109.1. 

33.1' 
32.2 
32.2 
39.2 
25.5 
20.1 
11.. 6 
11.. 1 

1.2 
1.3 
1.3 

1.3 
1.3 
1.3 

1.3 
1.3 

.U 

.7 
3.3 
3.6 

3.7 

1.91.1 
1.88.0 
1.51.9 
1.98.1. 
72  "..1 
819.6 
1,085.1 
1,353.7 

129.5 
100.1. 

75.7 

llil.O 

11.0.5 
72.3 

186.5 

108.1 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81.3.2 

87.7 
72.1 
53.8 
86.6 
72.9 
1.7.9 

97.6 
76.5 

67.3 
57.0 
52.8 
59.3 
113.1. 
IUI.7 
190.0 
256.1 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

M).6 
28.6 

8.5 

10.3 
10.0 

10.3 

1I..9 

16.9 
20.3 
21.  .2 

2.U 
2.1 
1.6 

3.1. 
1.2 
1.3 

2.8 
2.2 

6.5 
6.2 
5.1. 
6.3 
10.7 

10.5 
U.3 
11.2 

1.0 

1.3 
.5 

2.1. 
l.U 

.7 

2.1 
.1. 

3.8 
3.8 
3.8 
'..2 
7.5 
7.". 
8.2 
7.6 

.6 
.8 
.6 

1.7 

.6 

1.0 

1.3 

1.6 

1.1. 
1.1. 
1.3 
2.0 

3.1' 
3.7 
3.9 

1.0 
.1 

.7 

.3 
.1 

.3 
1.2 

10.7 

10.9 

10.7 

.2 

75.8 

37.7 
31..'. 
55.6 
59.8 
66.6 
11.0.7 
207.5 

5.8 

.1. 

2.6 

16.1 

UO.U 
.8 

1.0.9 
.1 

Source:     Dally  Troaaury  Statement. 

1/  ExcesB  of  expendlturee  le  covered  by  approprlatlona  by  Congress. 
Hepreeente  appropriations  equal  to  "Social  security  -  employment 
taxes"  collect«d  and  deposited  as  provided  under  Section  201  (a) 
of  the  Social  Security  Act  Aaendaente  of  1939.  as  amended;  be- 
glxuilag  January  19^1,  approprlaticns  are  made  In  accordance  with 
the  provlslonfl  of  Section  109  (a)  (2)  of  the  Social  Security  Act 
Amendttents  of  1950  (Public  Lav  73U,  approved  Augxiet  28,   1950). 

3/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
which  le   Included  under  "Administrative  expenses". 

y     See  Table   1,    footnote  8. 

^  Includes  expendlturee  flxn  appropriations  mode  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as 
amended;   admlnistratlTe  expenses  reimbursed  to  the  General  Fund 


2/ 


of  the  Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as 
amended;  admlnlstjratlve  expenses  under  the  Wagner- Peyser  Act  of  1933, 
as  amended  (29  U.S.C.  U9  d);  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

6/  Beginning  July  1,  19'*5,  payments  ]pa*eviously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  px^- 
Tlslons  of  the  Public  Health  Service  Act  of  19'*'*  (58  Stat.  602). 

2/    For  unemployment  Insurance  benefits  and  maintenance  of  public  employ- 
ment offices;  Includes  expenditures  made  directly  by  the  Federal 
Government  beginning  January  19^*2  for  maintenance  of  employment 
offices,  and  expenditures  of  the  U.  S.  Qnployment  Service  for  the 
period  December  19^2  throi^  June  19^*8,  when  It  was  not  In  the  Bureau 
of  ^ployment  Security. 

•   Less  than  $50,000. 


April  1951 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of  net 
receipts,   or 
expenditures   (-) 

1/ 

Receipts 

Expenditures 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 

Net 
recelifts 

Total 

Adminis- 
trative 
expenses 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account] 

-11. i( 
1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 
-3U.I 

-2U.9 
-15.5 
-205.1* 

-77.7 

9.8 

133.0 

-60.8 

6.5 

208.8 
267.1 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 

.9 
10.5 
126.0 

2.8 
9.8 
133.0 
1.6 
6.5 

.2 

•  9 

.5 
.5 

208.8 
267.0 
281.. 8 
281.7 
380.0 

557.0 
563. It 
5U9.6 

.9 
10.5 
126.0 

2.8 

9.8 

133.0 

1.6 
6.5 

220.2 
265.2 
311.1 
29lt.5 
302.8 

763.5 
578.9 
583.7 

25.8 
26.0 

331. !• 

80.5 
62.3 

5.'t 
2.5 
2.3 
2.6 

u.s 

5.0 

l*.li 

.9 

21U.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57l<.5 
582.8 

25.8 
26.0 
331.1. 

80.5 
62.3 

191*^ 

igi'^ 

19U6 

19^9 

August 

September 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expeniltures  le  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  Included  under  "Administrative  expenses". 
3/  Consists  of  expenditures  from  appropriations  made  specifically  for 


admlnietrative  expenses  relating  to  the  Ballroad  Retirement  Act,  and 
Interest  on  refvmde  of  taxes  (see  footnote  2). 
Lees  than  $^,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  i/ 


Expenditures 


Adjflinistratlve  ex- 
penses (Railroad 
Unemployment 
Insurance  Adjninis- 
txation  Fund)     k/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  2/ 


WliS 

igltl* 

ISltS 

19't6 

191*7 

191*8 

IS"*? 

1950 

1950- July 

August. . ., 
September. 

October. . . 
November. , 
December. . 
1951- January... 
February . , 


2.1 
-2.7 


-.6 
-5.1 
-3.2 


10.3 
12.1 
13.2 
12.9 

11*  .2 

11*. 5 
9.7 
9.1 


2.3 

.1 

2.U 


8.2 
IU.9 
12.6 
13.1 
13.7 

15.1 
lU.S 
12.3 


2.2 
3.2 

3.7 
3.5 

U.5 

5.5 
5.9 
6.9 


6.0 
11.7 
8.9 

0.6 
9.2 

9.7 
9.0 
5.1* 


Source:  Daily  Treasury  Statment. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

i/  Through  I9U8  represented  10^  of  contributions  under  the  Railroad 

Unemployment  Insurance  Act  of  1938;  the  remaining  90?>  was  deposited 
In  the  Railroad  Unamploynent  Insurance  Account  in  the  Unemployment 
Trust  Fiind,  Beginning  19^9,  represents  contributions  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 


In  the  Railroad  Unemployment  Insurance  Account  (U5  U.S.C,  35S(f)).  (See 
"Trust  Account  and  Other  Traneactlons",  Table  7- ) 
Consists  of  expenditures  frcm  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Inaurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  I9U0  (5I*  Stat.  IO99). 
Less  than  $50,000. 
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.  TKUST  ACCOUNT  AND  OTHER  TRANSACTIONS  . 


Table  1. 


Suimnary  of  Trust  Account  and  Other  Transactions 

(In  nlUloDs  of  doUare) 


Net  of 

truflt  account 
and  other 
tranfiactiCQfi  l/ 


Truflt  accounts,  etc. 


Het  receipts,  or 
expenditures  (-) 


Ezpendlturee 
(other  than 
Inveetiaenta) 


Net   inveatmente  of 
Government  agencies   in 
public  debt  aecurlties  g/ 


Net  redemptions,   or  selIss   (-), 
of  securities  of  Government 
agencies   In  the  market  2/ 


Guaranteed       Not  guaranteed 


191*3 

191*  »* 

19*»5 

19^ 

191*7 

191*8 

191*9 

1950 

1951  (EstlJMited), 

1952  (Eetlmated), 

1950-Jvay , 

AugxiBt 

September. . . 

October. . . , , 
November. . . , 
December. . . 

1951-Jonuftry .... 
Febriiary . . . . 


-338 

-2,222 
791 
-52U 
-1,103 
-29U 
-U95 
99 


-99 

11.7 
-27 

-17 
169 


3,361 
U,78o 
7,5W« 
3,238 
2,619 

2,658 
1,890 
-281 

2,5lU 
3, '•75 


3,95'> 
5,085 
7,086 
7,712 
6,2l»l» 

6,515  y 

5,7111 
6,669 

7,311 
8,620 

327 
726 
957 
U92 
681 
379 


593 

305 

-U58 

U,U7U 

3,625 

3,857 
3,a2U 
6,950 

"•,797 
5,1'*5 

335 
1.1*9 
351 
361 
322 
383 


3,oou 

l»,129 
5,200 
3,668 
3,362 

3,060 
2,311 
-lt02 

3,160 
3,171* 


11.8 

192      Jt/ 


599 

2,683 
1,276 
160 
387 
16 
1.6 


190 
277 
-66 
-28 


-3W. 
-170 


1.27 
209 


Source:  Actual  figures  frco  Daily  Treasury  Statement;  eetijiiatee  baaed  on 
1952  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Kxceae  of  receipta,  or  erpendituree  (-), 

2/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (a 

and  Expenditures",  Table  2), 
h/    See  Tables  3  and  U. 
•   Less  than  $500,000. 


"Budget  Becelpte 


Table  2.-  Trust  Account  ftecelpte 

(In  minions  of  dollars) 


Federal  Old-Age 

GoveiTOEent 

Govemment 

Other  trust 

Fiscal  year 

and  Survivors 

Unemployment 

employees ' 

funds  and 

or  month 

Insurance  Trust 
Fund 

Account 

Trust  Fund 

Fund 

Insurance 
Fund 

retirement 
funds  1/ 

accounts 

191*3 

3,951* 

1,218 

221 

1,399 

316 

90 

371. 

337 

191*1* 

5,085 

1,395 

273 

1,567 

905 

91. 

501 

351 

191*5 

7,086 

1,1*31* 

321. 

1,508 

2,127 

97 

557 

191*6 

7,712 

1,386 

312 

1,280 

2,351 

103 

61U 

1,666 

191*7 

6,2I>1* 

1,623 

323 

1,289 

1,501* 

131* 

578 

792 

191*8 

6,515  i/ 

1,807 

797 

1,313 

71*0 

90 

591. 

1,171*  i/ 

191*9 

5,711* 

1,921* 

625 

1,173 

690 

92 

529 

1950 

6,669 

2,367 

6U5 

1,281 

1,076 

87 

809 

1.03 

1951  (EotlDflted) 

7,3U 

3,263 

669 

1,390 

699 

90 

793 

U07 

8,620  y 

327 
726 

u,mo 

721 

1,U80 

697 

89 

811 

1*07 

201 
316 

26 

26 

35 

288 

29 
Ul 

5 
2 

32 
32 

-2 
21 

Septeiiber 

957 

196 

332 

17 

28 

3 

331* 

1.92 
681 
379 

572 

181 
292 
256 

2U6 

81 

♦ 

63 

38 
257 

32 
105 

1.7 

U. 
36 
60 

3 
3 
3 

5 

31* 
33 
30 

35 

107 
53 
22 

58 

February 

70B 

371* 

1 

208 

1*9 

3 

30 

ks 

Source:      (Same  as  Table  l). 

1/  Conslate  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Incluiee  Adjusted  Service  Certificate  Fund,  District  of  ColuBbia,      ^ 
Indian  tribal  funds,  Island  possessloos,  increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  1950        it/ 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*  • 


Thereafter  siuh  seigniorage  Is  Included  vlth  other  seigniorage  under 

budget  receipts. 

Kicludee  Foreign  Econoaalc  Cooperation  Trust  Fund  (see  "Budget  Receipts 

and  Expenditures",  Table  2). 

Total  inclines  $275  million  for  Hedlcal  Care  Insurance  Trust  Fund  under 

proposed  legislation. 

T^8S  than  A'>OO.OOC. 


April  1951 


.TEUST  ACCOUNT  AM)  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

{In  mllllona  of  dollars;   nagatlre   figures   are  eioeea  of  credits) 


Federal  Old-Ago 

Unemploy- 

National 

Government 

Government 

Other 

Special 

Fiscal  year 

and  Survivors 

ment 

Service  Life 

Life 

employees ' 

trust  funds 

deposit 

Insurance 

Trust 

Insurance 

Insurance 

retirement 

and  accounts 

accounts 

Trust  F\ind 

Fund 

Fund 

Fund 

funds  1/ 

2/ 

(net)  i/ 

19'<3 

593 

177 

130 

176 

6 

30 

85 

260 

-271 

19'*'* 

305 

217 

131. 

61 

31 

3". 

103 

233 

-50S 

19U5 

-U58 

267 

11.1 

71 

128 

25 

151 

1.28 

-1,669 

19I16 

U,1.7U 

358 

152 

1,11.6 

280 

50 

267 

l,57l> 

19''7 

3,625 

1.66 

173 

869 

282 

67 

323 

1,073 

372 

19lt8 

3,357 

559 

222 

859 

302 

70 

21.1. 

1,231. 

367 

19't9 

3,82U  U/ 

661 

278 

1,311. 

3U8 

61 

222 

526  it/ 

1950 

6,950 

781. 

30I1 

2,026 

2,988 

llU 

268 

370 

96 

1951  (Estimated). 

'>,797 

1,67'> 

329 

962 

736 

76 

287 

381 

352 

1952  (Eetlmatei). 

5,1'*5  2/ 

2,177 

350 

715 

971 

80 

312 

326 

179 

1950-July 

335 

69 

26 

93 

56 

& 

23 

28 

30 
161 
87 

August 

ljl(9 

70 

26 

90 

1.5 

7 

September. . . 

351 

73 

26 

61. 

1.0 

6 

21 

33 

361 

126 

26 

61 

1.2 

6 

21 

33 

'•5 

322 

133 

27 

60 

ko 

5 

22 

21 

15 

December 

383 

11.2 

26 

73 

37 

5 

22 

23 

1951- January 

222 

ll*9 

27 

102 

38 

6 

22 

27 

-150 

-77 

258 

157 

27 

71. 

35 

Source:     (Saizie  aa  Table  1). 

1/     See  Table  2,    footnote  1. 

2/     Includee  Adjusted  Service  Certlflcaw  Auid,   Dlato-ict  of  Colimbla, 

~"  I-idian  tribal  funda,  expendit'iree  chargeable  against  Increnent  on  gold, 
and  beginning  19^,  Mutual  Defense  Assistance  Trust  Fumd.  Excludes  net 
inreatmenta  In  public  debt  aecurities  beginning  July  I950  (see  Table  U, 
footnote  3 ) . 


1/ 


Kxcludee  net  investments  In  public  debt 
(see  Table  U, footnotes  3  «nd  h). 
kf    Excludea  Foreign  Economic  Cooperation  Trust  Fund  ( 
and  Expenditures",  Table  2). 

Total  includes  $35  million  by  Mtsdlcal  Care  Insurance  Trust  Fxind  under 
proposed  legislation. 


xlties  beginning  July  19^0 
"Budget  BecelptB 


2/ 


Table  4.-  Net  InvestmentB  of  Govemment  Agencies  In  Public  Debt  Securities  ^ 

(In  millions  of  dollars;   negative  figures  are  excess  of  redemptions) 


19'>3 

191.1. 

191.5 

19'.6 

19'*7 

19U8 

19'.9 

1950 

1951  (Estimated) 
195"  (Eetlmted) 

1950-July 

August 

September. . 

October. . , . 

November . . . 

December. . . 
1951- January. . . . 

February . . . 


3,001. 
'.,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1.02 

3,160 
3,171. 


11.8 
192 


1.27 
209 


Trust  accounts,  etc. 


3,001. 
11,129 
5,200 
3,668 
3,362 

3,060 
2,311 
-1.02 

3,032 

3,061 


726 
168 


281 

207 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,035 
1,172 
1,137 
1,002 
1,191. 

1,19'. 
1,291. 
l.UlU 

1,71.0 
1,987 

210 
67 
163 


198 


Eallroad 

Retirement 

Account 


lUO 
182 
156 
IU8 

569 

3U6 
338 

31.1 
371 


306 


Source:  (Same  as  Table  1). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  footnote  1. 

]J    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month,  Includee  also  invealsoents  of  other  accounts 
which  for  prior  periods  are  Included  In  Table  3  under  "Other  trust 
fuiKls  and  accounts"  and  "Special  deposit  accounts  (net)". 

k/    For  the  period  July  through  October,  consists  of  net  Inveatments  of 
Govemment  corporations  which  for  prior  periods  are  Included  in 


1,228 

1,503 

1,'>37 

102 

W.3 

W.6 
-160 
-721. 

1*32 
1.67 

-63 
210 
-U5 
-28 
198 
-1.7 


National 

Service 

Life 

Insurance 

Fund 


Govemment 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


311.  61  280 

60  393 

1,971.  73  399 

2,053  1*7  309 

1,231.  60  282 

363 
U1.7 
5'.3 


-3  -3  10  -1  -63 

-9  -5  317  •  5'» 


Other  trust 
funds  end 
accounts  ^ 


Government 
corporations 
and  agencies 
it/ 


Table  3  under  "Special  deposit  accounts  (net)";  beginning  vlth 
November  1950,    includes  also  net  Investmenta  of  wholly  owned  Govom- 
msnt  corporations  and  agencies,   which  for  prior  periods  are   Included 
in  budget  expenditures.     The  November  figure   incliides  also  $9,713,750 
and  the  Janxiary   figure  $8,969,250  representing  such  Inveetanente  ^rtilch 
were  classified  during  the  period  July  through  October  as  budget 
eipenditurea. 
Leaa   than  $500,000. 
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.TKUST  ACCOUMT  AMD  OTHER  TRAHSACTIOHS. 


Table  5,-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

{In  mlUlonfl  of  dollars) 


Fiscal 
year 

month 

Receipts 

Expenditures  other 

than  Inves 

tuenta 

Net 

decrease 
(-), 
in 
assets 

Assets,  end 

of  period 

Total 

Appropria- 
tions 
by 
Congress 

Interest 

and 

profite 

Irrvest- 

nente 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
paymenta 

Adminlatratlve 
expenses 

Total 

Invest- 
mnta 

Unexpended  balance 

Reim- 
bursement 
to 

General 
Fund 
2/ 

Salaries 

and 

expenses 

lo 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-19''3.. 

I9I1U 

WltS 

19W 

19''7 

'',720.7 
1,395.3 

1,386.0 
1,623.3 

'',''19.3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

301.5 
103.2 
123.9 
l''7.8 
163.5 

.U 

1'52.1' 
217.2 
266.8 
357.9 

uee.i. 

359.1 
18^.6 
239.8 
320.5 
1*25.6 

93.1' 
32.6 
26.9 
37.1' 
15.6 

25.2 

U,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

U,268.3 
5,111*6.1* 
6,613 .U 
7,6Ul.U 
8,798.1. 

1*,236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 
8,7U2.3 

7.0 
16.1 
32.0 
'*3.5 

7.3 

21*. 5 
21. U 
35.1 
1*9.2 
1*8.8 

19U8 

19119 

1950 

1,807.U 
1,923.8 
2,366.8 

1,616.2 
1,690.3 
2,106.1' 

190.6 
230.2 
256.8 

.7 
3.3 
3.6 

559.1 
660.5 
78U.I 

5U.7 
607.0 
727.3 

13.0 
13.8 
13.7 

3'*.'' 
39.7 
1'3.1 

1,21.8.3 
1,263.3 
1,582.7 

10,0U6.7 
11,309.9 
12,892.6 

9,936.8 
11,230.7 
12, 6'.^. 8 

35.0 
12.1. 
167.9 

71*  .9 
66.9 
79.9 

1951  (Sat.) 

1952  (Eat.) 

3,262.9 
'',139.9 

2,960.0 
3,823.0 

299.2 

313.2 

3.7 
3.7 

1,673.7 
2,177.0 

1,600.0 
2,100.0 

15.1* 
15.9 

56.3 
61.1 

1,589.2 
1,962.9 

1U,U81.8 
16,1.'A.7 

1'*,381*.6 
16,371.6 

97.2  y 
73.1  1*/ 

1; 

1950- July.. 
Aug.. . 
Sept.. 

200.9 
316.3 
195.9 

200.9 
316.3 
185.1 

10.9 

\ 

69.3 

70.2 
72.8 

6U.8 
6U.0 
67.2 

1.2 
1.2 
2.2 

3.3 
5.0 
3.5 

131.6 
21*6.1 
123.1 

13,02U.2 
13,270.3 
13,393.1* 

12, 851*. 8 
12,921.8 
13,08U.7 

81.1 
200.3 
155.8 

88.3 
1U8.2 
152.8 

Oct... 
Not... 
Dec... 

181.5 
291.6 
255.8 

181.5 
287.9 
239.1 

16.7 

3.7 

126.1 
132.9 
1^2.2 

120.9 
127.5 
136.9 

.3 

1.3 

1.3 

U.8 
U.l 

55.1* 
158.7 
113.7 

13,1*1*8.8 
13,607.6 
13,721.3 

13, 211*. 7 
13,21*9.7 
13,330.6 

59.3 

173.6 
202.2 

171*.  8 
181*.2 
I88.U 

1951- Jan... 
Fob... 

2l'6.1' 

373.8 

131.3 
373.8 

115.1 

- 

iue.8 
157.0 

lUl.T 
151.7 

1.3 
1.3 

5.8 
1*.0 

97.6 
216.8 

13,818.9 
ll*,035.7 

13,528.3 
13,610.3 

86  .U 
229.9 

201*.  1 
195.1* 

Inception 
to  date.. 

18,719.11 

17,Olt7.8 

1,659.9 

U.7 

l',683.7 

'',250.3 

256.6 

176.8 

ll»,035.7 

11*, 035. 7 

13,610.3 

229.9 

195.1* 

Source:     (Same  as  Table  l). 

1/     Includes  tranaactlons  under  the  predeceeeor  Old-Age  Reeer7e  Account. 

2/     Under  Section  201  (f)  of  the  Social  Security  Act  Amendmonte  of  1939, 

aa  amended , 
i/     Confllete  of  ealarleo  and  expenaee  of  the  Bureau  of  Old-Age  and  Sur- 


vivors Insxirance,  which  are  paid  directly  from  the  Trust  Fund  under 

provisions  of  the  Labor-Federal  Security  Appropriation  Act, 19^7 

(60  Stat.   679),   a«i,    beginning  19l*9,   certain  other  adminlatratlve 

expenaee. 

Diatrlbutlon  of  unexpended  balance  not  available. 


Table  6. 


Railroad  Retirement  Account 

(In  mlUions   of  dollaro) 


Fiscal 
year 

month 

Receipts 

Expenditures  other  than  InTestments 

Net 

increase, 
or  de- 
crease (-), 
in  assets 

Assets,  end  of  period                                  1 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 
inTest3Qents 

Total 

Benefit 
payments 

Adminia- 
trative 
expenses  2/ 

Total 

InTest- 
menta 

Unexpended  balance          1 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*3.  • 

191*  "• 

191*5 

191*6 

191*7 

191*8 

19'»9 

1950 

1951  (Eat.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept.. 

Oct... 
Not... 
Doc... 

1951-Jan... 
Fob... 

Inception 
to  date.. 

871.5 
272.6 
321*.  1 
312.0 
322.1. 
797.1* 
677.1* 
71*9.2 

668.6 
721.2 

33.0 
U58.0 

.3 
.3 

.U 

.5 
.5 

1*,819.5 

8511.2 
262.7 
308.3 
292.1 
298.2 

758.5 
626.5 
687.0 

598.2 
61.6.0 

33.0 
1*57.8 

U, 570.8 

17.3 
9.8 
15.2 
19.9 
21.  .2 

38.9 
50.9 
62.2 

70.1* 
75.2 

.2 

.3 

.3 

.U 

.5 
.5 

2lrf).7 

676.6 
131.  ,1. 
lUl.U 
152.0 
173.3 
222.3 
278.2 
30U.lt 

329.1 
31*9.8 

26  .U 
26.9 
25.9 
26.1* 
26.7 
26.1. 

26.7 
26.7 

2,29"*. 7 

676.6 
131*. 1. 
11.1.U 
152.0 
173.3 
222.3 
278.2 
299.9 

32U.O 
31*1*.  5 

26.0 
26  .U 
25.5 

25.9 
26.3 
26.0 

26.2 
26.3 

2,286.3 

- 
I*.5 

5.1 
5.3 

.U 
.5 
.5 

.5 
.1. 
.1. 

.5 
.'. 

7.9 

191.  .9 
133.1 
182.6 
160.1 
11.9.1 
575.1 
399.2 
U1.I..8 

339.5 
371.'. 

6.6 
-26.9 
1*32.1 
-26.2 
-26  .U 
-26.0 
-26.2 
-26.2 

2, 521*. 8 

191*. 9 
333.0 
515.6 
675.7 
82U.9 

1,399.9 
1,799.1 

2,2l'l*.0 

2,583.5 
2,951*. 9 

2,250.6 
2,223.7 
2,655.8 

2,629.6 
2,603.3 
2,577.2 

2,551.0 
2, 52''. 8 

2, 52'*. 8 

178.0 

313.5 

500.5 

657.0 

805.5 

l,37l*.5 

1,720.0 

2,057.6 

2,398.6 
2,770.0 

2,056.6 
2,056.6 
2,362.5 

2,1.17.5 
2,391.7 
2,36U.9 

2,UOO.O 
2,373.0 

2,373.0 

U.l 
1.1 

.5 

.9 
1.2 

1.5 
53.3 
157.7 

18U.9  1/ 
18U.9I/ 

I6U.I 
137.7 
26U.7 

13U.1. 
181.. 5 
18U.7 

122.5 
122.2 

122.2 

12.8 
l3.^■^ 
1'..7 
17.8 
18.2 

23.9 
25.8 
23.7 

29.9 
29.1. 
28.6 

27.7 
27.0 
27.7 

23.5 
29.6 

29.6 

Source:     (SaioB  as  Ttiblo  1). 

l/     rigures  differ  frcm  thoeo  ehovn  in  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  mode  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/     Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,   19'*9 

(63  Stat.  297). 
^    Distribution  of  iinexpended  balance  not  available. 
•       Less  than  $50,000. 
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. 'CRUST  ACCOUNT  AMD  OTHER  TRAHSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

( In  milHone  of  doilare ) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other  than  Investments 

Net 
Increaae, 

decrease 
(-), 
in 
assets 

Assets,  end  of  period                | 

Total 

state 
accounts 

Pallroad  Unemployment 
Insurance  Account  l/ 

Interest 

invest- 
ments 

Total 

State  accounts 

Railroad 

Total 

Inveet- 
loenta 

Unexpended 
balance                 | 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 

ment  In- 
Account  1/ 

In 

trust 

account 

In  dis- 
bursing 
offl- 

account 
5/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adjnlnls- 
tratlon 
Fund  Uf 

Deposits 

by 

States 

Benefit 
payments 

1936-191.3 . 

191.1. 

191.5 

191.6 

19117 

19118 

19119 

1950 

1951  (Eet.) 

1952  (Est.) 

1950- July. 
Aug. . 
Sept. 

Oct.. 

Nov.. 

Oac. 

1951-Jon.. 

FBt.. 

Inception 
to  date . . 

6,6lU.O 
1,566.9 
1,507.8 
1,279.8 
1,239.1. 

1,312.9 
1,173.2 
1,281.0 

1,389.8 
1,1.79.7 

35.I1 
287.6 
16.8 

37.7 
256.9 

31.9 
105.2 
207.9 

17,004.3 

5,935.0 
1,31.9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98I..O 

1,098.8 

1,201.0 
1,279.0 

35.1 

207.6 

9.3 

37.5 
256.8 
21.9 

3I..5 
207.8 

111,536.1 

27I1.3 

109. u 
118.8 
116.2 

127.6 

130.6 

.1 

9.7 

lU.O 
15.0 

.2 

.1 

3.I1 

.1 
3.5 

.1 
89I1.I 

105.9 

.u 
.1. 
.1. 

107.2 

17.1. 

11.7 
8.9 
9.6 
9.2 

9.7 
9.0 

5.I1 

.2 
3.1 

80.9 

281.1. 
96.5 
123.6 
IU3.6 
11.6.9 

165.3 
180.1 
167.1 

171.  .6 
182.6 

U.l 
.2 

6.5 
70.7 

1,386.0 

2,21.1.5 

60.6 

71.3 

1,11.5.9 

869.5 

858.9 
1,313.8 
2,025.5 

962. U 

715.1. 

93.2 
89.5 
6I1.5 

61.2 
59.7 
72.7 
102.3 
73.9 

9,20l..O 

2,092.11 

60.0 

70.1 

1,128.3 

8l7.lt 

798.1 

1,227.1 

1,879.0 

900.0 

6;o.o 

89.0 
8U.3 

60.0 

56.7 
55.1 

68.1 

96.I1 
69. U 

8,651.1. 

105.9 

.U 
.1. 
.5 

107.2 

1.3.2 

.6 

.8 
17.2 
51.7 
60.8 
86.76/ 
11.6.5  1/ 

62  .U 
65.1. 

I1.2 
5.2 

1..5 

lt.5 
1..6 
1..6 

5.9 
1..1. 

1.1.5.  It 

lt,372.5 
1,506.3 
1,1136.5 
133.9 
ltl9.9 
1.5U.0 
-1UO.6 
-7ltli.5 

1.27.11 
76U.3 

-57.8 
198.1 
-U7.6 

-23.il 
197.2 
-I1O.9 
2.9 
13I1.O 

7,800.3 

11,372.5 
5,878.8 
7,315.3 
7, li  1*9.1 
7,869.0 

8,323.0 
8,182.1. 
7,1*37.9 

7,865.3 
8,629.5 

7,380.1 
7,578.2 
7,530.5 

7,507.1 
7, 701.. 3 
7,663.1. 
7,666.3 
7,800.3 

7,800.3 

11,367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.U 
8,138.3 
7,ltllt.3 

7,81i6.3 
8,313.3 

7,351.3 
7,561.3 
7,516.3 

7,lt88.3 
7,686.3 
7,639.2 
7,639.2 
7,773.2 

7,778.2 

It.O 

8.5 

7.8 
31.7 
11.8 

18.1 
1.1.U 
22.1 

19.0  2/ 
316.3  1/ 

26.3 
15.1 
12.9 

17.0 
16.5 
23.1 

25.5 

20.7 

20.7 

1.5 

.3 

.3 
8.U 
5.3 

6.5 
2.7 
1.5 

2.5 
1.8 
l.U 

1.9 

1.6 
1.1 
1.6 
l.li 

l.U 

Source:   (Same  as  Table  l). 

1/  Kxcludee  Interim  advance  of  $15  mlLLion  from  the  Treaaury  and  subsequent 
repayment,  both  talcing  place  In  the  fiscal  year  19'+C, 

2/  Represents  contributions  under  tlie  Railroad  Unemployment  Insurance  Act 
of  1938,  as   amended  (U5  U.S.C.  360  (a)).  In  excess  of  the  amount  speci- 
fied for  administrative  expenaes.   (See  "Budget  Receipts  and  Expenditures' 
Table  9.) 

^     Represents  amounts  transferred  frcm  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  fl-cm  January  I936  to  June  1939,  inclusive,  from  employers  who  come 
within  the  puin/'lew  of  tiie  Railroad  Unemployment  Insurance  Act, 


kj     Represents  excess  fxmds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  igUO  (5U  Stat.  IO99). 

5/  For  railroad  unemployment  benefits  and  refunds. 

6/  Includes  transfers  to  the  Railroad  Unemployment  Administration  F'Uid 
as  follows:   $9.7  million  In  I9U9  and  $2.6  million  in  1950,  repre- 
senting adjustanent  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  aa  amended 
(U5  U.S.C.  358  (a)). 

2/  Dletxibutlon  of  unexpended  balance  not  available. 

•   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Met  increase, 
or  decrease 
C-),   in 
assets 

Assets,  end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

19U1-19U3 . . 

19ltlt 

191.5 

191.6 

191*7 

I9I.8 

191.9 

1950 

1951  (Est.) 

1952  (Est.) 

1950- July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 

1951-Jan. . . 
Feb . . . 

Inception 
to  date.. 

366.0 

9OI..5 

2, 127  .It 

2,351.0 

l,50U.l 

739.7 

690.1 

1,076.1. 

699. It 
697.3 

29.1 
Ul.l 
28.1. 
1.6.6 
U3.7 
36.3 

59.9 
1.9.2 

10,093  .It 

329.1 
781.1 
9511.1 
81tJ..7 
516.6 

387.5 
392.8 
398.7 

lt5i.lt 
1*76.9 

27.3 
39.0 
26.2 
U3.2 
38.7 
30.5 

U8.9 
I1O.7 

lt,898.9 

31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 
87.0 
1.72.8 

80.0 
66.1. 

1.7 
2.1 
2.2 
3.1. 
It  .9 
5.0 

10.9 
8.5 

11,199.6 

5.1t 
22.2 
56.7 
12U.9 
170.9 

199.2 
210.3 
205.0 

160.0 
I5I..0 

* 
* 

.1 
.1 

995.0 

6.9 
3i.lt 
128.2 
279.8 
279.3 

301.9 

3I18.I 

2,987.9 

735.6 

971.2 

56.lt 
lt5.3 
ItO.l 
lt2.2 
39.6 
37.1 
38.2 
35.lt 

11,697.8 

6.9 
31.1. 
128.2 
279.8 
279.3 

301.9 
3lt8.1 
35lt.9 

735.6 
971.2 

27.6 
29. U 
29.1 
31.0 
31.8 
32.7 

31*  .9 
32.0 

1,979.0 

2,633.0 

28.9 
15.9 
11.0 
11.2 
7.8 
U.U 

3.1* 
3.3 

2,718.9 

359.1 

873.2 

1,999.3 

2,071.2 

1,22U.8 

lt37.7 

3I1I.9 

-1,911.5 

-36.2 
-273.9 

-27.lt 
-It  .2 

-11.7 
It.U 
It.l 
-.8 

21.6 

13.9 

5,395.6 

359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,359.5 
5,035.6 

5,368.3 
5,3611.2 
5,352.5 
5,356.8 
5,360.9 
5,360.1 

5,381.7 
5,395.6 

5,395.6 

351.7 
1,213. It 
3,187.1 
5,239.7 
6,lt73.7 

6,9311.7 
7,287.7 
5,3lt2.1 

5,339.1 
5,065.1 

5,3lt0.6 
5, 337.lt 
5,328.1 
5,328.9 
5,328.1 
5,335.3 

5,353.0 
5,365.5 

5,365.5 

7.1t 
18.9 
Ut.lt 
63.1 
53.9 
30.6 
19.6 
53.6 

20. U 
20.5 

27.7 

26.7 

21..3 

27.9 

32.8 
2U.8 

28.7 
30.0 

30.0 

Source:  (Same  eb   Table  1). 
*   Less  than  $50,000. 
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TREASURY   CASH   INCOUE  AND  OUTGO. 


Table  1.-  Smmary  of  Cash  Transactions 

(In  millions  of  dollars) 


19'»3 

I9W1 

WltS 

191^ 

19'n 

WltS 

19l»9 

1950 

1951  (Est.)... 

1952  (Est.)... 

1950-Juljr 

August, ,. 
September 
October. . 
Not  amber. 
December. 

1951- January . . 
February. 


Cash  operations  other  than  borrowing 


Cash  operating  JTV.met 


Cash 

budget 

receipts 


22,137 
'•3,925 
''5,519 
38,902 
39,881* 
Ul,80li 
38,11.5 
36,925 

U4,270 
55,019 

1,81.7 
2,857 
U,598 

2,053 
2,81.8 
l.,l68 

I.,1.19 
It, 209 


Cash  trust 

account 

receipta 


3,037 
3,936 
l.,721 
'.,937 
3,707 
3,595 
3, '.83 

l.,0'46 

5,061 
6,301 

263 
666 

267 

373 
639 
320 


3, ''7'. 


25,171. 
'.7,861 
50,21.0 
'•3,839 
'•3,591 
1.5,1.00 
Ul,628 
liO,970 

".9,331 
61,320 

2,110 
3,52'. 

It, 865 

2,1.26 
3,1.87 
l.,U88 

U,696 
l.,877 


30, 1^75 


Cash  operatli^  outgo 


Cash 
budget 
expendi- 
tures 


78,1.2U 
93,81.5 
95,952 
57,1.22 
33,190 
32,1.82 
37,517 
36,977 

l.l.,l.71 


2,862 
2,1.22 
2,767 

3,013 
3,032 
3,597 

3,1«55 
3,150 


21.,  306 


Cash  trust 

account 

expondl- 


111 

-768 
'•,316 
3,270 
2,91.1. 
3,326 
6,868 


5,1W. 

312 
W.8 
352 


320 
355 


2,590 


Exchange 
Stablll- 
latloa 
Fund  1/ 


1,026 
563 


Clearing 
account  for 
outstandii^ 
checlcs,  etc. 


-555 
507 
-366 
-U83 


78,909 
93,956 
95,18U 
61,738 
36,931 
36,1.96 
1.0,576 
'.3,155 

'.9,U8 
7't,050 

3,1'.3 
3,009 
3,199 

3,335 
3,''15 
l.,00l. 

3,1.38 
3,522 


27,061. 


Net  cash 
operating 
Incone, 
or 
outgo  {-) 


-53,735 

-1.6,095 

-1.4,91.5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

51'. 

1,666 

-909 
72 
1.85 

1,259 
1,356 


3,1.11 


Net  cash 
borrovlng. 


borrowing 
(-) 


60,250 
56,757 
1.9,1.71. 

7,1.39 
-19,389 
-7,280 
-2,513 

11,231 

-228 
12,730 

16 
170 
-1,3'»7 
-1.50 
-78 
-392 


-3,51.5 


xncreaeo, 

decrease  (-), 
in  General 
Fund 
balance 


6,515 
10,662 
'.,529 
-10,1.60 
-10,930  J/ 
l,62li 
-1,1.62 
2,01.7 

-17 


-1,017 
685 
319 

-1,359 
-6 
93 


-135 


Homorand.  UD I 
Net  recelpte 
fl'oni 

oierclae  of 
monetary 
authority  2/ 


77 

78 
302 
60 


29 


Source:     Actual  flguree  are  baaed  on  Dully  Treasury  Statement;   estimates  are 
based  on  the  1952  Budget  docianont.   Including  effect  of  proposed  leglelatloa 
OS  outlined  In  Budget  detail.     For  April  2,   1951,  revision  of  eetljuated  net 
budget  recelpte  and  toted  budget  eipendltxiroB,  see  page  1,   footnote  5. 

1/     The  U.   S.   subacrlptlon  to  the  capital  of  the  International  Monetary  Fund  was 
paid  In  part  from  the  Exchange  Stahilir-ation  Fund  (see  "Treasury  Bulletin" 
for  September  191*7,  poge  17). 


Consleta  of  sel^lorage  on  silver  and  Increment  resulting  from 
reduction  In  weight  of  the  gold  dollar.  This  item  le  part  of  the 
cash  budget  receipta  ehovn  In  these  tables,  but  le  excluded  frcm 
the  1952  Budget  document  figures  for  "Receipts  from  the  public". 
In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fuial  vaa  dravn  down  by  $1,600  million  for 
eubecrlptlon  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions   of  dollars) 


Net 

budget 

recelpte 

1/ 


Plus :     Noncash 
Itetas  deducted 
f2>cm  budget 
receipts 
profits  tax 
refund  bonds  2/ 


Less:     Noncash  budget  : 


Payments  to  Treasury  by  Gcrremnent  egenclae 


Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 


Re  Imbursement 
for 

admlnls  tra  t  Its 
expenses  U/ 


budget 
receipta 


19I.3 

19U 

I9I.5 

19l'6 

19'.7 

19l»8 

19l^9 

1950 , 

1951  (Zst,)..., 

1952  (Est.)... 

1950-July 

August. . . 
September, 

October . , 
November. 
Deoeonber, 
1951- January , . , 
February. 


22,202 
1.3,892 
U.,762 
UO,027 
U0,0l.3 

1.2, 2U 
38,21.6 
37,OU5 

1.11,512 
55,138 

1,881 
2,860 
l.,605 
2,056 
2,851 
l.,211 

4,1.1.8 
k,257 


13U 
891. 
-970 
-39 
-10 
-U 
-1 


136 
155 
120 

396 
96 
U9 

21.1 
U9 


152 

75 


270 
38 


22,137 
1.3,925 
'•5,519 
38,902 

39,884 
41,804 
38,145 
36  ,-925 

44,270 
55,019 

1,01.7 
2,857 
4,598 

2,053 
2,848 
l.,l68 
4,419 
4,209 


Source:     (Sams  as  Table  1). 

1/    See  "Budget  Receipts  and  Expendlturee" ,  Table  1. 

2/    Deduction  frcm  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemptlcn  of  the  bonds 
(see  Table  5);  net  iseuance,  or  net  redemption  (-). 

2j    By  Goremment  corporations  not  wholly  owned. 


By  Federal  Old-Age  and  SurrlTore  Insurance  Trust  Fund  through 
October  1948.     Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemplcyment  Administration 
Fund  (see  "Trust  Account     and  Other  Transactions",  Table  7),  and  relm- 
bui-eonent  by  the  District  of  Columbia. 
Less  than  }500,000. 


April  mi 
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TREASURY  CASH  INCOME  AND  OUTGO, 


Table  3.- 


Derivation  of  Cash  Budget  Bxpendftures 

(In  millions  of  dollars) 


Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 

Interest paynunte 

Budget  e 

xpenditures  Involving 

Fsynents  to  Treasury 

Fiscal  year 
or  month 

Total 
budget 
expend- 

Total 

by  Treasury 

Transfers 
to  trust 

deductions 

for 

Government 

Issuance 

of  Federal  securities 

by  Oovemnent 
sgencles 

On 
savings 

To  Qovem- 
Dont  oorpo- 

To  trust 

Invest- 

1/ 

funds  and 

accounts 

employees ' 

forces 

Adjusted 

to  Intama- 

ments  In 

itures 

service 

Interest 

Federal 

Treasury 

bonds 

secu- 

ovned i/ 

rities 

WliS 

79,622 

1,198 

130 

2 

251* 

UUO 

227 

- 

-7 

- 

37 

115 

78,1*21. 

I9W. 

95,315 

1,1*70 

213 

3 

325 

559 

269 

- 

-5 

- 

67 

39 

93,81.5 

19't5 

98,703 

2,750 

31*2 

I> 

1*29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

19"^ 

60,703 

3,281 

1*35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,1*22 

WliT 

39,289 

6,099 

1.67 

25 

61*6 

1,361 

259 

1,81.6 

-8 

1,366 

105 

31 

33,190 

191*8 

33,791 

1,309 

559 

21* 

71*6 

1,178 

236 

-1,221 

-1* 

-350 

112 

30 

32,1*82 

191*9 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-I6U 

-2 

-25 

33 

6 

37,517 

1950 

1*0,167 

3,190 

571. 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 

1951  (Eat.). 

1*7,210 

2,739 

615 

31* 

915 

1,008 

325 

-21*0 

-1 

- 

83 

. 

1*4,1*71 

1952  (Est.). 

71,59"* 

2,696 

325 

35 

950 

1,058 

309 

-65 

-1 

- 

85 

- 

68,898 

1950- July... 

3,013 

151 

79 

• 

♦ 

31 

30 

-9 

• 

- 

13 

7 

2,862 

Aug 

2,515 

93 

1.1 

* 

• 

28 

31 

-9 

• 

- 

1 

2,1.22 

Sept... 

3,520 

753 

51* 

1 

15 

61.6 

28 

-7 

* 

- 

5 

10 

2,767 

Oct 

3,170 

157 

38 

1 

1 

8U 

31* 

-15 

• 

- 

1 

13      , 

3,013 

Not  .... 

3,102 

71 

1*6 

- 

1 

9 

32 

-9 

♦ 

- 

1 

-10  2/ 

3,032 

Dec... 

3,71*2 

11*5 

79 

13 

21* 

6 

29 

-7 

♦ 

- 

1 

- 

3,597 

1951- Jan 

3,808 

31*1* 

6U 

• 

187 

73 

31* 

-33 

« 

- 

27 

-9  1/ 

3,1*65 

Feb 

3,211 

61 

39 

1 

9 

30 

-19 

* 

1 

3,150 

Table  2. 


Source:  {Same  aa  Table  l). 

1/  See  "Budget  Becelpte  and  Expendlturoa" 

2/    See  Table  5,  footnote  k. 

\j    Pajments  to  wholly  owned  Govemioent  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  eipendltta^s  when  received  by 
corporations . 


Treated  as  noncash  expenditures  at  the  tljne  of  issuance  and 
expenditures  at  the  tiiue  of  redemptions;  net  issuance^  or  ne 
tion  (-). 

Consists  of  adjiistment  items;  see  Table  4,  footnote  U, 
Less  than  $^00,000. 


as  cash 
it  rodemp- 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
trust 
account 
receipts 

Lees:     Noncash  receipts 

Equals; 

Cash 

trust 

account 

receipts 

Total 
trust 
accouat 
and 
other 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals; 
Cash 
trust 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
Investsnents 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Govemmsnt 
employees ' 
retirement 

other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 
i/ 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

191*3 

3,954 

916 

25I* 

1*35 

227 

. 

3,037 

11,292 

3,806 

3,004 

88 

714 

485 

19Wt 

5,085 

1,150 

325 

556 

269 

- 

3,936 

7,307 

7,197 

4,129 

167 

2,902 

111 

191*5 

7,086 

2,365 

1*29 

1,61.6 

290 

. 

l*,721 

6,291* 

7,062 

5,200 

299 

1,563 

-768 

191*6 

7,712 

2,775 

567 

1,927 

281 

- 

1*,937 

8,236 

3,919 

3,668 

141 

UO 

4,316 

191*7 

6,21*1* 

2,538 

61.£ 

1,361 

259 

271 

3,707 

7,31*7 

4,076 

3,362 

147 

568 

3,270 

191*8 

6,515 

2,920 

71.6 

1,178 

236 

760 

3,595 

6,810 

3,865 

3,060 

-99 

904 

2,944 

191*9 

5,711* 

2,232 

81*1 

916 

327 

11.8 

3,1*83 

6,209 

2,881 

2,311 

313 

258 

3,328 

1950 

6,669 

2,623 

880 

1,383 

358 

2 

It, 01*6 

6,570 

-298 

-405 

69 

37 

6,868 

1951  (Est.) 

7,311 

2,250 

915 

1,008 

325 

2 

5,061 

7,595 

2,925 

3,032 

128 

-235 

4,669 

1952   (Est.) 

8,620 

2,319 

950 

1,058 

309 

2 

6,301 

8,157 

3,013 

3,061 

113 

1950 -July.. 

327 

63 

» 

31 

30 

2 

263 

1*25 

111. 

^53 

5 

-44 

312 

726 

60 

• 

28 

31 

- 

666 

579 

131 

280 

-63 

-85 

Sept.. 

957 

690 

15 

61*6 

28 

- 

267 

981. 

632 

726 

52 

-147 

352 

Oct... 

1*92 

119 

1 

81* 

31* 

- 

373 

508 

137 

169 

-32 

♦ 

372 

681 

1*2 

1 

9 

32 

. 

639 

512 

19s 

210 

-18  4/ 

320 

Dec... 

379 

59 

21* 

6 

29 

- 

320 

335 

-21 

12 

28 

-61 

355 

1951-Jan. . . 

572 

291* 

187 

73 

31* 

. 

277 

655 

435 

281 

147  4/ 

7 

220 

Feb . . . 

708 

1.0 

1 

9 

30 

668 

481 

270 

207 

2 

61 

2U 

Source :  ( Same  as  Table  1 ) . 

1/  Principally  proceeds  of  ship  sales  ceurried  in  trust  accounts  pending 

allocation  to  budget  receipts  frcm  sale  of  surplus  property.  Figures  for 
I9U7  and  I9U8  Include  $53  million  and  $8  million,  respectively,  of  anned 
forces  leave  bonds  redeemed  for  Insiurance  premiums;  after  August  31^  19'+7» 
these  bonds  were  redeemable  for  cash. 

2/  Includes  net  Investanenta  of  Government  agencies  In  public  debt  securities 
and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of  Crovem- 
aent  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 

^  Principally  proceeds  of  ship  sales  (see  footnote  1);  payment  of  earnings 
or  repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 


^olly  owned;  and  net  redemption,  or  issuance  (-),  In  the  laarket 

of  securities  of  Government  agencies. 

Prior  to  November  19^,  consists  of  net  Inveetzaents  of  corporations 
not  wholly  owned;  beginning  with  that  month.  Includes  also  those 
of  wholly  owned  corporations  and  agencies  which  for  prior  periods 
are  included  In  budget  expenditures;  the  November  figure  includes 
also  $9,713,750  and  the  January  figure  $8,969,250  as  adjustaoente 
for  such  investanents  classified  during  the  period  July  through 
October  as  budget  expenditures  (see  "Tjrust  Account  and  Other 
Transactions",  Table  U). 
Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO, 


Table  5. 


Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllona  of  dollars) 


Fiscal  year 

or  month 

Lose:     Noncaeh  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
egencies 

Equals: 
Net  cash 
borrowing, 

repayment 
of 

borrowing 
(-) 

In  Federal  securities 
outstanding 

Total 

Net  investments 
In  Federal 
securltloB 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

savings 
bonds  and 
Treasury 
bills 

y 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 

rltles 

Total 
Federal 

rltles 

By  trust 
funds  and 
accounts 

By  GoT- 
emment 
agencies 

Armed 
forces 
leave 
bonds 
1/ 

Aduflted 
service 
bonds!/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
•profits 
tax 

refund 
bonds  i/ 

19''3 

19Wi 

W"!? 

19"^ 

W^T 

19''6 

19l»9 

1950 

1951  (Est.) 

1952  (Est.) 

WSJ- July.. 
Au«... 
Sept., 
Oct... 
Nov . . . 
Dec... 

1951- Jan.., 
Feb... 

6U,27l* 
6U,307 
57,679 
10,7'»0 
-11,136 

-5,99'» 

U78 

"•,587 

2,9''3 
l6,Oi30 

183 
333 
-658 

-279 
ll»0 
-369 

-583 
-181. 

-U68 

-2,  "177 

-1,190 

"•3 

-387 

-16 

-U6 

-8 

18 

-7 

-3 
1 
2 
2 
2 

-6 

63,806 

61,830 

56,1.89 

10,783 

-11,523 

-6,010 

U32 

'.,579 

2,961 

15,993 

180 

335 

-656 

-277 
lUl 
-369 

-589 
-181. 

3,1.61 
U,883 
6,738 
3,'t09 
7,892 

1,39't 

2,916 

33". 

3,533 

231. 
2U9 
836 

m 

220 

111 

Wt9 

230 

3,001. 
'.,129 
5,200 
3,668 
3,362 
3,060 
2,311 

-1.05 

3,032 
3,061 

153 
280 

726 

169 
210 
12 
281 
207 

203 
206 
321. 
159 
178 

-69 
319 

97 
128 
U3 

12 
-63 

63 
-IQ 
-27 

28 

138 
2 

1,793 
-1,229 
-16I. 
-95 
-2l«) 
-65 

-9 

-9 
-7 
-15 
-9 
-7 

-33 
-19 

-7 
-5 
-108 
-86 
-8 
-1. 
-2 
-2 

-1 
-1 

2,1''0 

-913 
-123 
166 

131. 

^U 
-970 

-39 

-10 
-1. 
-1 
-1 

130 
213 
3U2 
'•35 
U67 

559 
580 
57k 

615 
325 

79 
1.1 
51. 
38 
1.6 
79 
61. 
39 

131 

207 
86 
203 

- 

-95 

-190 

-277 

66 

28 

123 
-28 
-lU 
3U. 
170 

70 
85 
11.5 
-1 

89 
-13 

60,250 
56,757 
1.9, '.7'. 

7,'.39 
-19,389 
-7,280 
-2,513 

U,231 

-228 
12,730 

16 
170 
-1,3''7 
-1.50 
-78 
-392 

-1,037 
-1.27 

So'jTce:     (Same  aa  Table  1). 

1/    The  issuance  of  these  secul*itlee  is  treated  aa  a  noncash  budget  expend- 
iture at  the  tlAS  of  Issuance  and  as  a  cash  budget  expenditure  at  the  time 
Oi"  ctioh  redemption;   net   issuance   or  net  reaomptlOin  (-). 

2/    See  Table  1,   footnote  1. 

i/    The  laouance  of  these  securities  is  treated  ae  q  noncash  deduction  from 


budget  recelpte  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
tlnn  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

U/    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
cavings  bci:ds  and  bills  redeemed. 

^     Includes  borrowing  through  Postal  Savii^s  System. 

•        Less   than  $500,^00. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Annual  total 


Calendar  Fiscal 
year     year  l/ 


Cash  operating  Income: 

19U3 

19'''< 

Wl*? 

191.6 

19l>7 

191.8 

191*9 

1950 

1951 


:a3h  operating  outgo 


19'«3. 
101.1.. 
191.5. 
191.6. 


19'.7 

wa 

19'»9 

1950 

1951 

Net  cash  operating  Income . 


or  outgo  (-); 


191.3. 
I9I1I.. 
191.5. 
19^6. 

19'<7. 
19'.  8. 
19'.9. 
1950. 
1951. 


2,915 
3,72'. 
3,032 
3,821 
!.,l.a2 
3,683 
3,1.35 
'.,696 


6,1.97 
7,537 
7,729 
l.,666 


,601 
,622 
,005 

,636 
,106 
,986 


l,li76 
3,10U 
l»,275 
'.,068 

U,9U7 
I., 51.8 
3,893 
3,595 
'.,877 


6,396 
8,009 
7,118 
3,700 

3, ''87 

3I259 
3,537 
3,522 


-l.,920 

-U,905 

-2,31.3 

368 

l,U6o 

1,821. 

635 

58 

1,356 


5,293 
6,675 
7,001 

5,61.9 
5,585 

6,019 
5,555 
5,162 


7,620 
8,561. 
8,736 
3,876 

2,961 
3, '•18 
3,850 
11,01.6 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,701. 
1,115 


1,61*8 
3,319 
3,161. 

2,366 
2,228 
2,1.02 
1,1.30 
1,683 


7,''32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,3'*'' 


-5,78U 
-U,358 
-U,601 
-1,23U 

-835 

I. 

-1,699 

-1,661 


2,069 
3,61.2 
3,850 
2,965 
2,7'*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1.36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 

-U,385 

-l.,586 

-888 

-35 

1.62 

-1,111. 

-762 


l.,663 
6,332 
6,016 
'',183 

'*,877 
l.,798 
"1,687 


7,988 
8,1.78 
8,829 
U,562 
'.,73U 
l.,129 
'',550 
l.,06l 


-3,325 
-2,1'.6 
-2,813 
-379 
102 
7'>8 
21.8 
626 


2,170 
2,327 
2,761. 
2,332 
2,W.6 
2,268 
2,03l 
2,110 


7,017 
7,2U9 
7,750 
2,71.5 
3,272 
2,58S 
2,966 
3,1''3 


-U,81i7 
-l.,922 

-U,9a6 
-U13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 

3,371 
2,803 
3,112 
3,162 
3,150 
3,521' 


7,71.0 
8,1U6 
7,512 
5,760 

3,073 
2,950 
3,715 
3,009 


-U,368 

-U,908 

-l.,lUl 

1.3 

Ul 

212 

-566 

51'. 


5,562 
6,015 
5,276 

'',585 
U,666 
It,  667 
'»,915 
l.,865 


7,693 
7,686 
6,326 
2,9W. 

3,9''3 
3,197 
3,8U7 
3,199 


-2,131 
-1,671 
-1,050 
l,6Ul 

723 
1,''69 
1,068 
1,666 


2,213 
2,212 
2,809 

2,683 

2,589 
2,280 
2,01.6 
2,1.26 


7,625 
7,886 
5,913 

2,8W. 

2,570 
2,779 
3,266 
3,335 


-5,1.12 

-5,67U 

-3,101. 

-161 

18 

-1.99 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,  "'87 


7,766 
7,373 
U,75lt 
2,269 

2,1.90 
3,1*71. 
3,1*26 
3,1*15 


-5,061 

-U,l.96 

-1,721* 

51*1. 

816 

-283 

-U61 

72 


5,852 
5,538 
'',328 
'*,156 
3,987 
U,106 
'',263 
U,U88 


7,823 
8,178 
5,221. 
3,573 

3,''76 
l»,235 
'.,070 
1,001. 


-1,971 
-2,61.0 


37,919 
1.8, 19U 
U9,6o8 
-1,635 
l.U,319 
1A,971 
1.1,37'' 
1.2, U51 


88,987 
9'',  810 
86,11.2 
'■1,399 
38,616 
36,897 
1.2,61.2 
''1,969 


-51,068 

-1.6,616 

-36,53'' 

236 

5,703 
8,076 
-1,267 


25,171^ 
1.7,861 

50,2U0 
'•3,839 
''3,591 
U5,1.00 
Ul,620 
1.0,970 


78,909 
93,956 

95,181' 
61,738 

36,931 
36,U96 
1.0,576 
''3,155 


-53,735 
-1.6,095 
-Ul.,91.5 
-17,899 

6,659 
8,903 
1,051 
-2,185 


Source:     (Same  as  Table  1). 

1/     Fiscal  year  ending  Juno  30  of  year  indicated. 


GENERAL  FUND  OF  THE   TREASURY. 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dcllare) 


End  of  fiscal 
year  or  month 

Assets 

Llahllltlss 

Balance  In 
the  General 
Fund 

Total 

BuUlon, 
currency 

coin,  and 

Deposits 
Reserve 

in  Federal 

Deposits   111 
special 
depositaries 
i/ 

other 
deposits 
and 
collections 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

WM 

19li't 

19''5 

igitfi 

l?!*? 

19U8 

19l>9 

1950 

10,1U9 
20,775 
25,119 
ll4,703 
3,730 
5,370 
3,862 
5,927 

5,033 
U,861. 
5,501 
5,932 

lt,537 
U,586 
'•,72'' 

11,865 
5,8o6 

150 
151. 
150 
160 
1,023 

1,073 
1,022 
1,052 

1,053 
1,05U 
1,0111 
1,051 

1,009 
l,0li3 

1,052 

1,036 
1,038 

761 
666 
558 
2U3 
232 

191 

219 

191 

200 

195 
207 
213 
231 

188 
181 

20ll 

igit 

1,038 
1,W»2 
1,500 
1,006 
1,202 

1,928 
1.38 
950 

81*1 

566 

733 

1,116 

569 
71I1 
690 

807 
I165 

123 

103 

9U 

97 
102 
1711 
llU 

99 
129 
298 
II18 

7,667 
18,007 
22,622 
12,993 
962 

1,773 
1,771 
3,268 

2,557 
2, 618 
3,115 
3,065 

2,317 
2,232 
2,3Wt 

2,117 
3,6lU 

533 
507 
289 
305 
310 

283 
309 
323 

288 

33'' 
30U 
311. 
298 
310 
327 
U03 
31*7 

6U3 
607 
U21 
I170 
li22 
U38 
392 
UlO 

35". 
36I1 
316 
I128 

392 
iili6 
1*92 

k22 
1.23 

9,507 
20,169 
211,698 
11.  ,238 

3,308 

l»,932 
3,1.70 
5,517 

U,679 
U,500 
5,185 
5,505 

■.,11.5 
'.,139 
U,232 

U,li5U 
5,382 

August 

September 

February 

Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxee  and  salee  of  Ooremnient  eecurltiea. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  In  millionB  of  dollare) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sspt. 

Oct. 

Not. 

Dec. 

3I1O 

327 

1,537 

2,319 

2, coll 

1,726 
2,950 
2,933 
2,282 

2,025 
2,950 

7,721* 

12,239 
19,606 

25,1*27 

1*,711 
U,61*8 
1*,659 
5,01.9 
U,li5U 

376 

221 

U,902 

2,081 

1,767 

1,539 
2,975 
3,31.3 
2,350 
1,701 

3,562 
5,392 
19,155 
17,313 
25,961 

7,131. 
11,318 
5,291 
5,186 
5,382 

61*7 

1.93 

It,  818 

2,U1» 

2,866 

1,826 
3,11.0 
3,389 
2,511. 

2,715 
3,1.93 

l.,179 
16,606 
15,277 
2U,367 

6,909 
5,353 
5,767 
6,121 

292 

21.1 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01.1* 
2,210 
2,1.25 

2,851 
12,617 

12,279 
U,366 
20,935 

■.,312 
l.,6]2 
3,995 
1*,702 

381* 

36U 

2,022 

1,957 

2,358 

1,751. 
2,567 
2,92U 
2,030 
1,901* 

2,8:2 
12,687 
8,522 
9,625 
18,536 

lt,066 
U,9l*6 
3,163 
li,l*6U 

1.17 

862 

2,582 

1,81.1 

2,682 

2,553 
2,216 

2,838 
1,891 
2,633 

2,991 
9,507 
20,169 
21*, 698 
111,238 

3,30s 
U,932 
3,1.70 
5,517 

11.5 

83I1 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1^7 

2,258 

2,599 

3,288 
8,595 
21,921. 
22,082 
12,029 

3,069 
5,071. 

3,337 
11,500 

339 
1,200 
2,137 
1,1.75 
1,901. 

2,902 
2,260 
2,231 
2,1*511 
2,873 

3,151. 

6,36U 
17,672 
18,631 
U,0l*0 

3,1*00 
1*,832 
1*,1.18 
5,185 

862 
1,1U6 
2,193 
1,799 
2,138 

2,860 
2,978 
2,178 
2,1*15 
2,266 

1*,302 

18,158 
15,117 
16,131. 

10,171 

3,952 
5,583 
5,699 
5,505 

755 

909 

1,812 

1,1.73 

1,76U 

2,676 
2,569 
1,913 
1,920 
2,61*1 

1*,896 
19,297 

9,990 
12,813 

8,070 

It,  107 
4,802 
■.,737 
l.,lU5 

590 
1,107 

1,597 
1,1.3'. 
1,1.06 

2, 608 
2,1.1*7 

2,165 

1,817 
2,319 

3,082 
11.,  958 

9,803 
lli,ltli5 

6,665 

3,935 
l.,385 
1*,U22 
l.,139 

555 
1,026 
2,561* 
2,209 

1.906 

2,973 
3,033 
2,U76 
1,928 
3,560 

10,51.3 
12,291. 
22,236 
26,003 
3,502 

3,097 
1*,203 
U,679 
U,232 

1933 

1931. 

1935 

1937 

1938 

191.2 

19ltli 

191.6 

191.7 

19I18 

1950 

1951 

Source:  Dallj  Treasury  Statement. 
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DEBT   OUTSTANDING . 


Table  1.-  Suimiary  of  Federal  Securities 

(In  mllllona  of  dollars) 


End  of 
fiscal 
year  or 
msnth 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  anl  debt  bearing  no  Interest                               | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured ) 

Total 

Matured 

Inter- 
national 

RwnV 

Monetary 

Fund 

Other 
2/ 

19l<3 

I.9UU 

19"'5 

19U6 

19''7 

wus 

w^g 

1950 

1951  (Estimated) 

1952  (Estimated) 
Debt  peak 

Feb.  19k6.... 

19l»9.Docombor.. 

1950-July 

August.... 
September. 
October... 
November. . 
December. . 

1951- January... 
February . . 

1W>,796 
202,626 
259,115 

269,898 
258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

279,761. 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256,11.3 
255,958 

136,696 

201,003 
258,682 
269, U22 
258,286 

252,292 
252,770 
257,357 

260,300 
276,300 

279,211. 

257,130 

257,5'.l 
257,871. 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91.1 

l.,100 

1,623 

1.33 

U76 

90 

73 
27 
20 

38 
31 

551 
30 
16 
18 
20 
22 
21. 
21. 

18 
18 

139,1.72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

278,U51 
255,01.6 
255,1.16 
255,779 
251., 986 

251.,  750 
25l.,909 
251., 301. 

253,720 
253,397 

135,380 
199,51.3 
256,357 
268,U1 
255,113 
250,063 
250,762 
255,209 

277,912 

255,019 

255,1.03 
255,761. 
25l.,968 

251., 731 
251.,  887 
251., 283 

253,701. 
253,382 

■.,092 

1,516 

1.09 

1.67 

83 

69 
2U 
17 

539 
27 
lU 
15 
18 

20 
21 
22 

16 
15 

1,321. 
1,567 
2,350 
1,321 
3,179 
2,231. 
2,012 
2,150 

1,313 
2,U1. 

2,1U1 
2,112 
2,250 
2,209 
2,192 
2,U27 
2,1.23 
2,561 

1,316 
1,1.60 
2,326 
1,311 
3,173 
2,229 
2,009 
2,11.8 

1,301 

2,111 

2,138 
2,110 
2,21.7 
2,206 
2,189 
2,1.25 

2,U21 

2,559 

lUl 
201 
269 
376 
231 
280 
2U5 
265 

238 
1.67 
258 
235 
375 
337 
321. 
562 

561 
702 

1.16 

66 
H 

1,721. 
1,161 
1,063 
1,270 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 
1,270 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

1,063 

636 

610 
605 
602 

599 
595 
593 
590 

587 

8 
107 
21. 
10 
6 

5 
3 
2 

12 
3 

3 
2 
2 
2 
2 
2 

2 
2 

Source:     Actual  flgyxne  from  Dally  Treasury  Statement;   eetijnatee  based 
on  1952  Budget  document.   Including  effect  of  proposed  leglelitlon. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Cnange  In  Federal  Securities 


(Increase, 

or  decrease  (-),   In  millions  of  dollars) 

Total  outstanding 

Interest- bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                              I 

Fiscal  year 
or  month 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetaxy 
Fund 

other 
2/ 

191.3 

191.1. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950- July 

August... 
September 

October.. 

November. 

December . 

1951- January . . 

February . 

63,805 
61,830 
56,1.89 
10,783 
-U,523 
-6,010 
1.32 
l.,579 

2,961 

15,993 

180 

335 

-656 

-277 

in 

-369 

-589 
-181. 

6l*,27l. 
6U,307 
57,679 
10,71.0 
-11,136 

-5,991. 

U78 

l.,587 

2,91.3 
16,000 

183 
333 
-658 

-279 
lUO 
-369 

-583 
-181. 

-1.68 

-2,1.77 

-1,190 

1.3 

.-387 

-16 

-1.6 

-8 

18 
-7 

-3 

1 
2 

2 
2 

-6 

62,955 
61,587 
55,707 
U,8l2 
-13,381 
-5,065 
653 
l.,U.l 

190 
363 
-793 

-236 
158 
-60U 

-585 
-323 

63,1.12 
61.,  163 
56,813 
11,751. 
-12,997 
-5,050 
698 
l.,UU8 

n.a. 

193 
361 
-796 

-238 
157 
-605 

-579 
-322 

-U57 

-2,576 

-1,107 

58 

-383 

-lU 

-1.5 

-7 

-U 
2 
2 

2 
2 

-6 

850 
21.3 
782 
-1,029 
1,85a 
-91.6 
-221 
138 

-10 
-28 
137 
-Ul 
-17 
236 
-k 
138 

862 
IW. 
866 
-1,011. 
1,862 
-9W. 
-220 
139 

-10 
-28 
137 
-Ul 
-17 
236 
-1. 
138 

1.2 
60 
68 

108 

-IU5 

U9 

-35 
20 

-7 
-23 
lUl 

-38 
-13 
238 

-1 

lUl 

1.16 
-350 
-25 

-1.1 

- 

1,721. 

■ni 

207 

820 
81. 
798 
-1,122 
-133 
-80 
-62 
-U7 

-3 
-5 
-3 

-3 
-U 
-2 

-3 
-3 

•11 
99 
-83 

1/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Includes  savings  stamps,  excess  profile  tax  refund  bonds,  and  currency  Items. 
For  current-month  details,   see  "Statutory  Debt  Limitation",  Table  2. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  ii]J.lllons  of  dollars) 


End  of 
flaoal 
year  or 
month 

Total 

intereat- 

bearlng 

public 

debt 

Public 

Issues 

Special 
Issues 

Total 
public 
iBBuea 

Marketable 

NonKPkc  table 

Total 

Blllfl 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonda 

Total 

u.  s. 

aarlnge 
bonds 

Treasury 
sarlngs 
notes 

Armed 
forces 
laare 
bonds 

Treasury 

bonds, 

Inreet- 

ment 

aeries 

Other 

i/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19l«3 

19Wl 

19115 

19l»6 

igltT 

135,380 
199,51*3 
256,357 
268,111 
255,113 

121*, 509 
185,256 
237,51*5 
21*5,779 
227,71*7 

95,310 
11*0,1*01 
181,319 
189,606 
168,702 

U,86l» 
11*,  731* 
17,01*1 
17,039 
15,775 

16,561 
28,822 
3l*,136 
3U,8ol* 
25,296 

9,168 
17,1*05 
23,1*97 
18,261 

8,11*2 

U8,a09 
58,083 
69,693 
65,861. 
69,686 

8,711 
21,161 
36,756 
53,1*59 
1.9,636 

196 
196 
180 
166 

29,200 
l.i.,855 
56,226 
56,173 
59,01.5 

21,256 
31.,  606 
1.5,586 
1*9,935 
51,367 

7,1*95 
9,557 
10,136 
6,711 
5,560 

1,793 

: 

W.8 
692 
505 
1*27 

325 

10,871 
11*, 287 
18,812 
22,332 
27,366 

19U8 

19lt9 

1950 

250,063 
250,762 
255,209 

219,852 
217,986 
222,853 

160, 3  W 
155,11*7 
155,310 

13,757 
11,536 
13,533 

22,588 
29,1*27 
18,1.18 

11,375 
3.596 
20,1*01* 

62,826 
60,789 
53,159 

1*9,636 
1*9,636 
1*9,636 

16U 
162 
160 

59,506 
62,839 
67,51*1* 

53,271* 
56,260 
57,536 

l*,39l. 
l*,86o 
8,U72 

5^ 
396 

297 

959 

951* 
951* 

316 
369 

285 

30,211 
32,776 
32,356 

Debt  peak, 
yob.  19it6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

U8,692 

8,01*3 

1*71 

20,897 

19li9-Deo.. 

255,019 

221,123 

155,123 

12,319 

29,636 

8,21*9 

55,122 

1*9,636 

161 

66,000 

56,707 

7,610 

31*3 

951. 

386 

33,896 

1950- July. 
Aug.. 
Sept. 

255,1*03 
255, 76U 
25l*,968 

222,881* 
223,059 
221,572 

155,168 
155,16c 
153,771* 

13,61*2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
U7,03U 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,1*70 
57,396 

8,629 
8,912 
8,895 

280 

271* 

269 

953 
953 
953 

286 
287 
28U 

32,518 
32,705 
33,396 

Oct.. 

KOT.. 

Dec. 

251*, 731 
251.,  887 
251*, 283 

221,191 
221,156 
220,575 

152,779 
152,758 
152,1*50 

13,629 
13,608 
13,627 

5,373 
5,373 
5,373 

36,91*8 
36,91*8 
39,258 

l.7,03U 
1*7,031* 
1*1*,  398 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,1*13 
68,398 
68,125 

57,951* 
58,027 
58,019 

8,999 
8,907 
8,61.0 

223 
22U 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan. . 
Feb.. 

253,701* 
253,382 

219,712 
219,1*1*8 

151,620 
151,625 

13,629 
13,632 

- 

U3,800 
1.3,802 

1*1*,  398 
1*4,398 

1*9,636 
1*9,636 

156 

156 

68,092 
67,821. 

58,017 
57,769 

8,71*8 
8,730 

81. 
78 

953 

953 

291 

291. 

33,992 
33,933 

Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or 

decrease 

-),   In  nlUlons 

3f  dollars) 

Fiscal 
year  or 
nontb 

Total 
interest- 
bearing 
public 
debt 

Public  iBBuea 

Special 
Issues 

Total 
public 
Issues 

Marketable 

Honnarke  table 

Total 

Bllla 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonde 
2/ 

Total 

n.  s. 

savings 
bonds 

Treasury 
savings 
notes 

Anied 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
i/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*1* 

191*5 

191*6 

191*7 

63,1.12 
61.,l63 
56,813 
11,751* 
-12,997 

60,1.26 
60,71*7 
52,289 
8,231* 
-18,032 

U.,736 
1*5,092 
1*0,917 
8,287 
-20,901* 

9,356 
2,870 

2,307 

-2 

-1,26L 

13,1.66 
12,261 
5,313 
668 
-9,508 

2,1*79 
8,237 
6,092 
-5,237 
-10,U9 

11,607 
9,271* 
11,610 
-3,829 
3,823 

7,829 
12,1.50 
15,595 
16,703 
-3,823 

-16 

-lU 

15,690 
15,655 
11,371 
-53 
2,872 

11,068 
13,350 
10,979 
3,1*1*9 
2,332 

l.,l.8l 

2,061 

579 

-3,1*21. 

-1,151 

1,793 

\ 

lUl 
2U1. 

-187 
-78 

-101 

2,986 
3,1*16 
l*,525 
3,520 
5,035 

191*8 

191*9 

1950 

-5,050 

698 

U, 1.1.8 

-7,895 
-1,866 
1*,867 

-8,356 

-5,199 

162 

-2,018 

-2,221 

1,997 

-2,708 

6,81.0 

-U,009 

3,232 
-7,779 
16,808 

-6,861 
-2,036 
-7,630 

• 

-2 
-2 

1.61 
3,332 
1*,705 

1,907 
2,986 
1,277 

-1,166 

1.67 
3,612 

-1,230 
-167 
-99 

959 
-5 
-1 

-9 

52 
-81. 

2,81.5 

2,561* 

-1.20 

1950-July 
Aufi. 
Sept. 

193 
361 
-796 

31 

171* 

-1,1.86 

-11.2 

-5 

-1,388 

109 

-5 

-5,601 
-1,197 

5,351 

5,931* 

-6,125 

• 

-1 

173 
180 
-99 

3| 
-98 

-71* 

156 
283 
-17 

-17 
-6 
-5 

2 
1 
-3 

162 
187 
691 

Oct. 
Nov. 
Dec. 

-238 
157 
-605 

-381 
.36 
-580 

-996 

-21 

-307 

-8 
-21 

19 

-6,21.8 

5,260 
2,309 

• 
-2,635 

• 

: 

615 
-15 
-273 

559 
73 
-8 

lOU 
-92 
-267 

-1.6 
1 
-2 

-1 
3 
5 

11*3 

192 

-2U 

1951- Jan. 
Fob. 

-579 
-322 

-863 
-26U 

-830 

5 

2 

3 

-5,373 

l*,5lt3 
2 

-33 
-269 

-2 
-2U7 

108 
-18 

-137 
-6 

2 

281. 
-58 

}J     IsBues  wblch  ccsomerclal  banks  (banks  accepting  demand  depoeits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
conmerclal  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  depoelte;  (2)  conmerclal  banks  may  temporarily  acquire 
such  leeuos  through  forfeiture  of  collateral;  (3)  ccranercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  ciarent  list  of  bank  restricted  issues  and  the  date 
^rtien  each  beccmes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/    Consists  of  postal  savings  az»l  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7. 

^    Conalate  of  depositary  bonds,  and  also  adjusted  eerrlce  bonds  until 
they  matured  on  June  15,  19^5. 

♦   Lass  than  $500,000. 
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Table  9.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 

(In  mllllans  of  dollars) 


Enl  of  fiscal 
7ear  or  aonth 

Total 

Marlce  table 

Nonmarketatle                      [ 

Total 

Cconodltj 
Credit 
Corpora- 
tion 

Federal 
Farm 
Morteage 
Corporation 

Federal 
BouBlne 
Admlnle- 
tratlon 

Heme 
Ownera* 
Loan 
Corporatlcn 

Public 
BouBlng 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Total 

Coimodlt; 
Credit 
Corpora- 
tion 2/ 

Beccnstruc- 
tlon  Flnnnre 
Corporation 
1/ 

1,516 

1(09 

1.67 

S3 

69 

zu 

17 

27 
11* 
15 
18 

20 
21 
22 

16 
15 

3,908 
1,1?0 
3'» 
US 
38 
27 

^ 

15 

13 
1? 
18 

SO 
20 
21 

15 

15 

kl2 
U12 

930 

23 
21. 
3". 
".3 
38 
27 

?e 

15 

13 
15 
18 

20 
20 
21 

15 
15 

1,533 

755 

nu 

896 

183 
326 

375 
U2b 
U5 
U2 
U 
1 

12 

* 
• 

1 
1 

1 

68 
150 
375 
I.2U 
''5 
U2 
11 
1 

12 

U5 

176 

19'*'' 

19"'6 

19U8 

19l«9 

Saptambar 

Souroei     Dally  Troasury  Stateasnt. 

i/    tacludes  guaranteed  seourltles  held  by  ths  Treasury, 

2/    Consists  of  dsaaol  obligations  as  of  ths  close  of  ths  prerlous  iionth. 

^    Consists  of  Bsoonstruotlon  Flnsnss  Corpomtlcn  notes  Ssrlss  X-A,  Z-B, 


anl  X-C,  vbloh  vers  held  by  United  States  Ooremasnt  corporat'.< 
credit  agencies. 
Less  than  (500, 000, 


Table  0.-  Special  Issues  to  United  States  Govemnent  Investnient  Accounts 

(In  olllloas  of  dollars) 


Ind  of  flioal 
yssr  or  month 

Totsi 

Federal 
Deposit 
Ins  ur  one  6 

tlon 

Fsdsral 
hons 
lo«i 
bankc 

Federal 

Old-A^e 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Xnsursnos 
Corpora- 
tion 

Oovermasnt 
employees ' 
retire- 
Dsnt 
funds 

Oovsmaent 
Life 

Insursnss 
Fund 

National 

Servics 

Llfs 

Insurance 

Fund 

Postal 
Savings 
Systea 
i/ 

Bailroad 
listire- 
asnt 
Aooount 

Unsmplcy- 
sent 
Trust 
Fund 

Other 
2/ 

19^*3 

19'»'» 

W^S 

19l*« 

10,871 
1U,287 
18, 812 
22,332 
27,366 

30,211 
32, 176 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 

33,732 
33,707 

33,992 

33,933 

103 
98 
97 

120 

uoe 

666 

eo8 

73'' 

865 

867 
867 

867 
867 
839 

^ 

899 

k,OU 
'»,766 
5,308 
5,910 
7,101. 

7,709 
9,003 

lo.uiS 

9,501 

10,628 
10,695 

10,858 

10,988 

11,023 
11,101. 

11,308 

11,381. 

106 
27 

P 
62 

71. 
95 
79 

102 

79 

79 

79 

79 
80 

81 

81. 
85 

1,076 
1,1*69 
1,868 
2,177 
2,1.60 

2,823 

3,270 
3,817 

3,622 

3,835 

■.,152 
l.,l62 
l.,l66 
'.,177 

11,195 
i*,199 

538 
502 

589 
681. 
1,251. 
1,286 
1,316 
1,292 

1,268 

1,292 

1,288 
1,281. 
1,2a 
1,280 
1,278 

1,277 
1,271. 

352 

1,213 

3,187 
5,21.0 
6,1.71. 

\?^ 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 

5,328 
5,335 

5':3^l^ 

2^1 
1.61* 

1,628 
1,912 

1,882 

1,791 
1,726 
1,691 
1,666 

1,650 
1,630 

1,587 
1,302 

178 
319 
501 
657 
806 

1,371. 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1.17 
2,392 
2,365 
2,1.00 
2,373 

1*,257 
5,610 
6,71.7 
6,699 
7,11.2 

7,500 

I'm 

6,898 

6,553 
6,763 
6,718 

6,690 
6,888 
6,811 
6,81.1 
6,980 

16 
17 
lU 
12 
30 

11 

I 

6 

6 

191>S 

19lt9 

37 
U7 
119 

19J0 

19U9-Ss(isalwr 

1950- July 

August.,, 
Ssptsmbsr 

Ootobsr.. 
Hovsmbsr, 
Dsosmbsr . 
1951-JsnuAry,. 
Febnuipy, 

12< 

6! 
5C 
5C 
V 

y 
y 

Sourosi     Sally  Trstsury  Stateasnt. 

^    Includes  Oanal  Zons  Postal  Savings  Systea. 


2/    Consists  of  Adjusted  Bsrvlos  Csrtlfloate  Fund,  various  housing  Insuranos 
funds,  and  ths  Fara    Tsnant  Mort^ags  Insur&ncs  Fund, 


April  1951 
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Table  7.-  Computed  Interest  Charge  and  Computed   Interest  Rate  on  Federal  Securities 

(Dollar  amounta   In  millions) 


End  of 
fiscal  year 
or  month 

Total  intereat-tearlng  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 
public 
debt 

Marketable  Issues 

Non- 
market- 
able 
issues 

i/ 

Special 
issues 

Public  debt 
and  guaran- 
teed eecurl- 
tlee  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Totai 

a/ 

Bills 
i/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

IS'ii 

19't'* 

Wl^S 

19"^ 

19''7 

19U8 

19't9 

1950 

1950- July.. 

Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1951-Jan. . . 
Feb... 

139, '•72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

255, 'H6 
255,779 
25U,986 

25U,750 
251*, 909 
251*, 30U 

253,720 
253,397 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255, '•03 
255,761* 
25"., 968 

25^,731 
25'*,887 
251*, 283 

253,701* 
253, 3Pe 

2,759 
3,869 
U,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 

5,618 
5,626 
5,585 

5,605 

5,618 
5,616 

5,6U2 

5,635 

2,679 
3,81.9 
'*,96l 
5,351 
5,37"* 

5,1*55 
5,606 
5,613 

5,618 
5,626 
5,585 
5,60U 
5,617 
5,616 

5,6Ul 
5,631. 

1.978 
1.925 
1.935 
1.995 
2.107 

2.162 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2. SOU 
2.209 

2.221* 
2.22U 

1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.20U 
2.209 
2.221. 

2.221. 

1.822 
1.725 
1.718 
1.773 
1.371 

1.91.2 
2.001 

1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 
1.988 
1.989 

.380 

.381 

.381 

.381 

.382 

l.Oll* 

1.176 

1.187 

1.191 
1.209 
1.252 

1.299 
I.36I. 
1.378 

1.396 
1.1*06 

.875 
.875 
.875 
.875 
.875 
1.01.2 
1.22'i 
1.163 

1.125 
1.125 
1.125 

1.125 
1.125 
1.125 

1.165 
1.281 
1.201. 
1.289 
1.1.1.8 
I.20U 
1.375 
1.31*1. 

1.325 
1.325 
1.311 

1.302 
1.302 
1.328 

1.372 
1.372 

2.U9I* 
2.379 
2.311* 
2.307 
2.307 
2.309 
2.313 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 
2.359 

2.330 
2.1.17 
2.1.73 
2.567 
2.593 
2.623 
2.629 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 

2.563 
2.561 

2.1.08 
2.1.05 
2.1.36 
2.10.8 
2.510 
2.588 
2.596 
2.589 

2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 
2.599 

1.968 
1.335 
1.321 
1.1.10 
1.758 

1.921. 
2.210 
2.681. 

2.815 
2.793 
2.751* 

2.729 
2.626 
2.655 
2.701 
2.757 

Source:     Daily  Treasury  Statement. 

1/     Excludes  guaranteed  aecurltiea  held  by  the  Treasury. 

2/     Total  includes   "Other  bonds";    see  Table  3. 

^y     Included  In  debt  outstanding  at  face  amount,   but  in  computing 


annual  Interest  charge  and  annxial  Interest  rate  discount  value  is  used. 
hj     In  computing  annual  Interest  charge  and  annual  Interest  rate  on 
Ihiited  States  savings  bonds.   Series  A-E     are  considered  to  yield 
2.90%  per  annum  and  Series  F  is  considered  to  yield  2.53^. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Comnodity 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator i/ 

Public 
Housing 
Adminis- 
tration 

Bacons truc- 
tlon 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

Secre- 
tary of 
the 
Army 

1/ 

Tennessee 

Valley 

Authority 

other 
6/ 

General 
Services 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9I.9 

1950 

1950- July. 

Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1951-Jan. . 
Feb.. 

7,535 
10,717 
12,169 
11,673 
11,91*6 
2,789 
6,851 
8,1*23 

8,865 
8,688 
8,U10 
8,I*0U 
8,1.00 
8,1*70 
8,61.1 
8,639 

1,950 

900 

1,591 

1,301 

510 

W.0 

1,669 

3,193 

3,528 
3,311 
2,959 
2,781 
2,785 
2,736 
2,710 
2,601 

50 
50 

1 

782 
96U 

966 
985 
935 
1,006 
1,021. 
1,039 
1,01.1 
1,056 

516 
971 
911* 
96U 

91*0 
91.6 
952 
962 
968 
91.2 

953 
963 

1 

1 

1,192 

1,251* 
1,307 
1,355 
1,1.22 
1,1*78 

283 
398 
383 
360 
31*7 
362 
337 
31*9 

351* 
36I. 
371. 
381. 
391. 
391. 
1.0U 

U19 

5,033 
8,1.16 
9,020 
9,205 
9,966 

1,856 
1,1.56 

1,1*77 

1,527 

368 

355 
21.7 
316 

289 

281 

718 
1,015 
1,281 

1,352 
1,352 
1,352 

1,1.32 
1,1*32 
1,1*32 

1,1*92 
1,1.80 

65 

31 
81 
91 
101 

121 
11*7 

100 

100 

100 
100 
100 

100 
100 
100 

100 
100 

57 
57 
57 
57 
56 
51* 
52 
1*9 

1.9 
1.6 
1.6 

U6 
1.6 
1.1. 

1.1. 

212 
91.6 
1,118 
750 
550 
21.1. 
126 

1 

3 
6 
10 

11. 
13 

Source:  Dally  Treasury  statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agencies,  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  In  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  0,  1950 • 

^  For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
^ich  were  transferred  from  the  Reconstruction  Finance  Corporation. 


h/    For  Farmers*  Home  Administration  programs. 

5/  For  Natural  Fibers  Bevolving  Fund. 

6/  Consista  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  in 
1918-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  Issues  before 
March  1951. 

2/  Notes  outstanding  In  the  amount  of  $9,3^5  million,  including  interest, 
were  canceled  on  June  30,  19^8,  pursuant  to  the  Government  Corpora- 
tions Appropriation  Act,  I9U9  (.62  Stat.  II87) . 

•   Less  than  $500,000. 
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Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  monUv,  In  nllllooB  of  aollare) 


Public  debt 


1932 
193J 
193'' 
1935 
1936 
1937 
1938 
1939 

19  W 

19'tl 

19''3 
19'i't 

19l»8, 
19''9. 
1950- 
1951 

1932^ 
1933. 

1935. 
1936. 

1937. 
1938. 
1939. 
I9U0. 
19'tl. 
19't2. 
19'»3. 
19Wt, 
19''5. 
19''6. 
15I17. 
WltS, 
19'»9. 
1950, 
r951. 

1932. 
1933. 

1935. 
1936. 

1937. 
193S, 
1939. 
19l'0, 
19*1. 

19'»2. 
19''3. 
19'tl'. 
191'5. 
19't6. 

19lt7. 
WltS. 
19't9. 
1950. 
1951. 


17,616 
20,802 
25,068 
28,U76 
30,516 
3U,502 
37,">53 
39,631 
U2,U0 
lt5,877 
60,012 
111,069 
170,659 
232,1108 
£78,887 
259,776 
256,57't 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,;e6 
30,520 
Sit, 601 
37,633 
39,859 
lt2,365 
lt6,O90 

62,381 
U't,02ll 
183,107 
233,707 
279,211t 

26l,ltl8 

2511,605 
252,721 
256,368 
255,9111 


18,507 
21,362 
26,158 
28,817 

31,lt59 
3lt,728 
37,556 
39,985 

ua.Siio 

117,173 
62,lil9 
115,507 
l81t,715 
233,950 
276,012 

259, 12  It 
252,990 
251,6Jt2 
255,72lt 


18,597 
2i,ltlll 
26,118 
28,668 
31,lt25 
311,9^1 
37,510 
ltO,063 
lt2,658 
lt7,231 
6Jt,96l 
129,8lt9 
l8lt,967 
235,069 
273,898 

257,701 
252,2ltO 
251,530 
255,718 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,ll22 
li0,28E 
lt2,803 
li7,721 
68,571 
135,913 
186,366 
238,832 
272,583 

258,3113 
252,236 
251,889 
256,350 


19,lt67 
22,539 
27,053 
28,701 
33,779 
36,lt25 
37,165 
I>0,'ilt0 
lt2,968 
lt8,96l 

72,lt22 
136,696 
201,003 
258,682 
269,  U22 

258,286 
252,292 
252,770 
257,357 


19,612 
22, 61c 
27,189 
29,123 
33,ltltli 

36,716 
37,191 

liO,66l 
li3,771 
lt9,513 

77,136 
lltl,52U 
208,571* 
262,Olt5 
268,270 

259,ltli8 
253,37lt 
253,877 
257,51tl 


20,067 
23,099 
27,080 
29,033 
33,380 
37,01.5 
37,593 
'to,  891 
't3,905 
50,921 

81,685 
llt4,059 
209,802 
263,001 
267,5116 

260,097 
253,0119 
255,852 
257,87lt 


20, 6u 
23,051 

27,190 
£9, 1*21 
33,833 
36,875 
38,393 
lt0,858 
Wi,073 
51,31*6 

86,lt83 
158,3119 
209,1196 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 


20,813 
23,050 
27,lS8 
29,1,6:; 
33,833 
36,956 
38,'t23 
1*1,036 
'*1*,137 
53,581. 

92,901* 
I65,0lt7 
210, aUt 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 


20,806 
23,531* 
27,299 
29,631* 
33,791. 
37,091* 
38,603 
1*1,305 
W*,273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 
258,212 
252,506 
256,982 
257,077 


Guaranteed  securities  1/ 


310 
3.300 
lt,562 

U,662 

U,61*6 

U,987 

5,699 

5,915 

5,703 

It, 291 

1*,275 

1,530 

558 

270 

77 

36 


180 
3,1*80 
U,630 

lt,662 

U,61*6 

5,1*10 

5,673 

5,9111 

5,696 

U,287 

l*,233 

1,1U. 

551 

188 

79 

26 


295 
3,589 

U,65l* 

It, 662 

U,61*6 

5,1*10 

5,663 

5,916 

5,690 

1*,360 

2,278 

1,1W. 

553 

182 

78 

2lt 

21. 


325 
3,660 

l*,676 

l.,660 
U,6U7 
5,1*10 
5,657 
6,560 
5,688 
1*,372 
2,271* 
1,155 
5Wt 

178 
75 
23 
22 


1*23 
3,728 
U,703 

U,66o 

1»,852 

5,1*09 

5,535 

6,371 

5,687 

It,  091 

1,669 

1,171 

552 

177 

75 

23 

20 


681 
li,123 
It, 718 

l*,665 
1*,853 
5,V50 
5,529 

6,370 
I*, 568 
It, 100 

1,623 

1*33 
1*76 

90 
73 
27 
20 


1,06U 
U,205 
'*,72l* 

It,  703 

5,06U 

5,1*80 

5,526 

6,939 

'*,58l 

3,791 

1,565 

505 

333 

3o 

55 

26 

16 


1,615 

U,2U8 
U,669 

1*,633 

5,015 

5,1*89 

5,813 

6,937 

l',592 

3,91*1 

1,566 

531* 

3T9 

79 

51 

27 

18 


1,875 
'*,369 
't,667 

'',633 
5,009 
5,'t56 
5,808 
6,937 
lt,57l. 
3,971 
1,568 
51.5 
1*00 

76 
50 
29 


2,596 

l.,1.21 
U,667 

U,63lt 
5,001 
5,W.8 
5,810 
6,938 
'.,265 
It, 119 
1,563 
558 
386 

83 
52 

28 


18 

2,823 
U,li6o 
U,662 

lt,61*U 
1*,993 
5,708 
5,919 
6,321* 
U,26li 
U,l60 
1,533 
553 
370 

89 

57 


Total  Federal  securities 


17,3l6 
20,802 
25,378 
31,776 
35,078 

39,l6lt 
1.2,099 
l.U,6lO 
1.7,809 
51,792 

65,715 
U5,36o 
^,933 
233,938 
279,1.1.5 
260,01.6 
256,651 
252,656 
256,892 
256,11.3 


18,126 
20,935 
26,232 
32,006 
35,150 
39,263 
1.2,279 

1.5,269 

U8,038 
52,001. 

68,077 
118,311 
187,339 
2311,851 
279,761. 
261,606 
2511,683 
252,7117 
256,395 
255,958 


18,507 
21,362 
26,1.53 
32,U06 
36,113 

39,390 
1.2,202 
1.5,395 
1.8,203 
53,0«9 
68,109 
119,867 
186,993 
235,091. 
276,565 
259,306 
253,068 
251,666 
255,7U7 


18,597 
21,1J.1 
26,lil.3 
32,328 
36,101 

39,601 
1.2,157 
'•5,'*73 
'•8,315 
53,791 

70,6lt9 
131*, 221 
l87,2Ul 
236,221* 
2711,1*1.3 
257,880 
252,315 
251,553 
255, 7W 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
1.2,271. 
1.5,691 
1.8,31.3 
5U,092 

7U,258 
lUO.OO* 
188,035 
21*0,003 
273,135 
258,521 
252, 3U 
251,912 
256,310 


19,1*87 
22,539 
27,731* 
32,821* 
33,1*97 
Ul,089 
1*2,017 
1*5,890 
1*8,1.97 
55,332 

76,991 
11.0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


19,612 
22,610 
28,251* 
33,328 
38,168 

1.1,1.19 
1.2,255 
1.6,11.1 
1.9,297 
56,1152 

81,717 
11.5,316 
210,138 
262,550 
268,603 
259,528 
253,1.29 
253,902 
257,»7 


20,067 
23,099 
28,695 
33,280 
38,049 

Ul,678 
1.2,608 
116,380 
1.9,718 
57,858 

86,277 
11.8,000 

211,369 
263,535 
267,9211 

260,176 
253,101 
255,879 
257,891 


20, 6U 
23,051 
29,061i 

33,790 
38,500 

1*1,508 

U3,l.02 
1*6, 31U 
U9,88l 
58,283 

91,057 
162,321 
211,061. 
262,565 
265,768 
259,221 
252,738 
256,709 
257,83* 


20,813 
23,052 
29,781. 
33,882 
38,500 

1*1,590 
1^,1*21* 
I*6,li8lt 
lt9,9U7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 
259,155 
252,513 
256,805 
256,959 


20,806 
23,552 
30,122 
3"*, 091. 

38,1*56 

1*1,738 
1*3, 5?6 
1*7,013 
50,192 
61,361. 

100,380 
170,318 
216,537 
265,894 
262,61.6 

258,301 
252,563 

257, ou 
257,100 


Source:     Dally  Treasury  Statenent;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  191*2,  Statement  of  Cootingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Gorerment  corporations  and  other  agencies, 
vhlch  are  guaranteed  by  the  United  States  as  to  both  principal  sod  Interest. 


Such  obligations  vers  first  authorlted  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  uimatured.     Guaranteed 
securities  held  by  the  I^asury  are  excluded. 


April  1951 


STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  aa  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are   Included   In  the   statutory   debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  February  28,   1051 

(In  nllllons  of  dollars) 


K&zlJiium  amount  of  eecurltlee  vtalch  ioa7  be  outatandlng  at  any  ' 
of  June  26,  lgU6    Ql  U.S.C.  757  b) 


time,  under  limitations  Impoeed  by  the  act 


Amount  of  Becuritiee  outstanding  subject  to  such  statutory  debt  llmjtatlonr 

U.  S,  Goremment  securities  issued  under  the  Second  Liberty  Bond  Act,  aa  amended. 

Guaranteed  eecuritles  (excluding  those  held  by  the  Treaaury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


Balance  leeuable  under  limitation. 


Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  February  28,  1051 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Rot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 


Intereet-beerlng  securities: 
Marketable: 

Treasury  bills 

Cp'*tlf testes  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

TresBury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarke  table : 

U.S.  savings  bonds  (current  redemptlo 

Treaaury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds.  Investment  series.... 


Total  noiraarketable . 


E]}eclal  issues  to  Government  agencies  and  triist  funds. 


Total  interoBt-bearlng  eecurltlee 

Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  eerles 

International  Bank  for  Reconstruction  and  DerreloiUBnt  aerlee.. 

United  Statee  notes  (lese  gold  reserve) , 

Deposits  for  retirement  of  national  bank  and  Federal  Beserve  Bank 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  securitiee: 


Total  guaranteed  eecurltlee 

Total  public  debt  and  guaranteed  eecurltlee . 


13,632 

■•3,808 
Ml, 398 
U9,636 


151, U68 


57,769 

8,730 

29U 

78 

953 


67,aau 


1*8 
3 

1,270 


255,2Wi 


255,262 


156 


156 


156 


191 
3U0 


13,632 

U3,8os 

■A,  398 

119,636 

156 

151,625 


57,769 

8,730 

291* 

■78 

953 

67,821* 


253,382 


1,857 


255,958 


(vith  minor  exceptions);   see  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Excludes  guaranteed  eecurltlee  held  by  the  Treasury. 


Source: 

1/   IBB 


Bureau  of  the  Public  Debt. 
SB  which  commercial  banks  may  not  acquire  prlo 


to  specified  dates 
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1951 

Mar.. 
Ajir.. 
Ma;.. 

July. 

Aug.. 
Sapt. 


Hot. 
Dec. 


1952 
Mar.. 


1953 
June. 
Sept. 
Deo.. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  February  28,1951-^ 

(In  mllllonfl  of  dollara) 


Description  of  security  2/ 


BUls 

Blllfl 

snifl 

2-3/lt»  Bond  -     6/15/51-5't 

1-lA*  Note  -       7/1/51-B. 

1-lA*  Note  -       7/1/51-C. 

1-lA*  Note  -        7/1/51-D. 

1-lA*  Note  -       8/1/51-E. 

2*  Bond  -     9/15/51-53 

3*  Bond  -     9/15/51-55 

1-1  A*  Note  -     10/1/51-A. 

1-1  A*  "oto  -  10/15/51-F. 

1-lA*  Note  -     11/1/51-0. 

2-lA*  Bond  -  12/15/51-53 

2*  Bond  -  12/15/51-55 

Total 


2-1/2*  Bend 


2f  Bond 

2-lA*  Bond 


2i          Bond 
Total 


2^  Bond 

Si  Bond 

2-lA*  Bond 

Total 


3/l5/52-5'> 


6/15/52-5I' 
6/15/52-55 


-  12/15/52-5^ 


6/15/53-55 
9/15/51-53 
12/15/51-53 


Aaount  of  Bsturltle 


5,212 

U,008 

U.Ull 

1.627 

2,71*1 

886 

l.,8l8 

5,351 


1,918 
5,9''l 


te.lfiT 


Callable   lesuei 
classified  by 
year  of: 


7,986 
755 


1,118 
510 


10,370 


l,02li 


5,825 
1,501 


rinal 
matu- 
rity 


7,986 
1,118 


9,10li 


Date 

bank  re- 
stricted 
Issues 
becoBB 
bank 
eligible 
1/ 


Year 
Bocth 


195l» 
Mar.. 


1955 
Mar., 


Sept, 

Dec. 


1956 
Mar 

Sept. 


1958 
Mar.. 

June 


1959 
June 
Sept 

Dec 


Description  of  security  2/ 


1-3/8*  Note 
2-1/2*  Bond 


3/15/5U.A. 
3/15/52-5^ 


2*  Bond  -     6/15/52-51. 

2-1/1**  Bond  -     6/l5/51;-56 


2*           Bond  -  12/15/52-5I' 
Total 


1-1/2*  Note 
2-7/8*  BoM 


2-lA*  Bond 
2*  Bond 


2*  Bond 

I-3A*  Note 


3/15/55-A. 
3/15/55-60 


6/15/52-55 
6/15/53-55 


9/15/51-55 


12/15/51-55 
12/15/55-B. 


2-1/2*  Bond  -  3/15/56-58 

2-1/1.*  Bonl  -  6/15/5I1-56 

2-3A*  Bond  -  9/15/56-59 

2-lA*  Bond  -  9/15/56-59 


2-1/2*  Bond  -     3/15/56-58 
2-3A*  Bond  -     6/15/58-63 


2-lA*  Bond  -     6/15/59-62 


2-3  A*  Bond 
2-lA*  Bond 


2-1  A*  Bonl 
Total 


9/15/56-59 
9/15/56-59 

12/15/59-62 


Amount  of  aaturltles 


Fixed 
matu- 
rity 


l.,675 


6,85U 
12,219 


Callable   Issues 
claaslfled  by 
year  of: 


2,611 


2,611 


l,Ui9 


3,823 
6,253 


5,281i 


3>70 


8,751. 


1,021. 
5,825 


1,501 
725 


1,U9 


1,U»9 


3,823 


l.,eoli 


Tbotnotea  at  end  of  table 


(Coatlnuld  on  following  pa^) 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1051 ^(Continued) 

(In  millions  of  dollars) 


Year 
and 
month 


i960 
Har... 

Deo. .. 


1961 
J\me., 


1962 
June. . 


1963 
June. 


1961t 
June,. 
Dec. .. 


1965 
Mar.. 


Description  of  oeovarlty  2/ 


Fixed 
matu- 
rity 
Issues 


2-7/8*  Bond  -  3/15/55-60 
2-3A*  Bond  -  12/15/60-65 
Total 


Panama  Canal  bond-  6/1/61 


2-l/U*  Bond       -     6/15/59-62 
2-l/2it  Bond       -     6/15/62-67 

2-l/lt*  Bond       -  12/15/59-62 


2-3/h'f,  Bond 
2-1/2*  Bond 
Total 


6/15/58-63 
12/15/63-68 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/61.-69. 
12/15/61.-69. 


2-1/2*  Bond 
2-3/1.*  Bond 
Total 


3/15/65-70. 
12/15/60-65. 


Affisunt  of  maturities 


Callable  Issue 
classified  by 
year  of: 


1,1.85 
1,1.85 


2,118 
2,118 


2,831 
2,831 


3,761 
3,838 
7,599 


5,197 


Final 
matu- 
rity 


2,611 


2,611 


5,281. 
3,1.70 


8,751. 


1,1.85 


1,1.85 


Date 
banlc  re- 
stricted 
Issws 
beccrae 
bank 
eligible 
i/ 


6/15/52 

5/5/52 

12/15/52 


12/1/52 


"t/15/53 
9/15/53 


2/1/5"* 


Tear 
and 

month 


1966 
Mar.. 


1967 
June. 

Sept. 
Deo.. 


1968 
Dec. 


1969 
June. 
Dec. 


1970 
Mar. 


1971 
Har. 


197s 
JuDd. 
Sept. 
Dec. 


Description  of  security  2/ 


2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 

2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/61.-69. 
2-1/2*  Bond  -  12/15/61.-69. 

Total 

2-1/2*  Bond  -  3/15/65-70. 
2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72, 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 
Total 


Amount  of  matxnrlties 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


3,1.81 


7,967 
2,716 

11,689 

22,372 


Final 

matu- 
rity 


2,118 


2,118 


2,831 


3,761 
3,838 


3,1.81 


7,967 
2, 716 
11,689 


22,372 


Data 
bank  re- 
stricted 
Issues 
becGoe 
bank 
eligible 
i/ 


12/1/5I. 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


1./15/53 
9/15/53 


2/l/5k 


12/l/5lt 


6/15/68 
12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  sarlngs  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  coluan, 
onoe  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vltb  respeot  to  which  a  definite  notice  of 
call  has  been  made,  hovoTer,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership". 
2/  Bank  r«8trlcted  IseiKs  may  not  be  acquired  by  convrclal  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing" ,  Table  3 ,  footnote  J  ) . 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  aiBounte  In  Billions) 


leeue 
date 

DeecrlptlM  of  nev  Sseua 

Aaount  of 

■aturlne 

leeue 

(aa  of  date 

■boon  In 

flxet  eoluBi) 

Total  blllB 
outs  tending 
(aa  of  date 

ahown  In 

flnt  colivi) 

Maturity 
date 

NuMber  of 
dajB  to 
■Bturlty 

ABSunt  of 

bide 

tendered 

Amount  of  bide  accepted 

Total 
■aotnt 

on 

caqwtltlTe 

buie 

On  non- 
coqietltlTe 
basle  1/ 

In 
exchange 

1951-Jan. 
Jan. 
Jan. 
Jan. 

Feb 
Feb. 
Feb. 
Fob. 
Mar. 

Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

Maj- 
Majr 
May 
May 
May 
June 
June 
June 
June 

U 

11 

IS 

25 

1 

8 

15 

23 

1 

8 

15 

22 

29 

5 

12 

21::::::: 

3 

10 

17 

2U 

31 

7 

W 

21 

28 

31 
90 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

1,662.1 
1,616.3 
1,685.2 
1,736.5 
1,700.2 
1,610.9 
1,716.3 
1,563.9 
1,706.0 

1,81*5.1 
1,771*  .2 
1,677.2 
l,8ll».5 
1,865.6 
1,653.6 
1,937.5 
1, 71.8.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,905.3 
1,686.0 
1,722.0 

1,71*2.5 

1,682.2 

1,003.2 
1,001.9 
1,000.1 

1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 
1,102.0 

1,103.3 
1,001.U 
1,000.8 
1,00U.9 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 

1,103.1 

1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

8^.L 
886.9 

878.9 

882.5 

991*. 7 
979.0 
976.0 
983.0 
999.1' 

991.9 
861.2 
876.9 
902.7 

892.1 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002.1 

986. 6 

1,013.3 
1,006.3 

886.3 
893.5 
911.9 

106.7 
115.0 
121.2 
U8.5 

105.7 
122.6 

12U.8 
122.2 
102.6 

lU.lt 
11*0.3 
123.9 
102.2 

110. 3 
lUO.l* 
133.7 
122.0 

101*  .6 
103.1 
99.8 
116.1 

93.3 
91*. 5 
111*. 8 
108.1 
88.9 

106.1. 
212.3 
129.0 
129.2 

98.1 
107.3 
151*  .0 
11.6.0 

95.9 

31*. 1* 
53.6 
52.7 
66.0 

a. 7 
131*. 5 
21*3.0 

92  .u 

21*9.1* 
251.5 
21*1.9 
11*6.1 
13l*.o 
65.8 
56.3 
6U.9 
71.3 

1,003.2 
1,005.7 
1,003.6 
1,001.1. 
1,103.8 
1,101.8 

1,101.3 
1,103.6 

1,100.1 
1,10U.7 

1,005.2 
1,001.5 
1,001.3 
1,003.2 

1,001.9 
1,000.1 
1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 
1,102.0 

1,103.3 

1,001.1* 
1,000.8 
1,001*. 9 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,623.8 

13,627.1* 
13,623.7 
13,623.0 
13,626.6 

13,625.8 
13,623.8 
13,626.1* 
13,628.8 

13,631.2 
13,632.8 
13,631*  .0 
13,631.6 

13,636.3 
13,633.7 
13,633.3 
13,631*. 1 
13,630.1 

Mar.  22  p 

Mar.  29  P 

ISBOB 

data 

On  total  bids  accspted- 

On  co^ietltlTe  bide  accepted-                                                 | 

ATsrage 

price 

per  hundred 

EqulTalent 
aTerage 
rate  2/ 

High 

Lew                                   1 

Price  per 
hundred 

Bqulralent 
rate  2/ 

Price  per 
hundred 

KtuiT&lent 
r«te  2/ 

1950-Oct. 
Cot. 
Oct. 
Oct. 

Not. 
Not. 
Not. 
Not. 
Not. 

Dec. 
Dec. 
Deo. 
Dec. 

1951-Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

99.665 
99.666 
99.662 
99.667 
99.661 
99.659 
99.655 
99.651 
99.650 

99.655 
99.659 
99.651. 
99.651 

99.651 
99.6U9 
99.61'8 
99.6U9 
99.61*8 
99.6U8 
99.61*8 
99.653 

99.6U9 
99.6U5 
99.61*6 
99.61*5 
99.619 

(Percent) 

1.321* 
1.337 
1.337 
1.316 

1.31*1 
1.350 
1.366 
1.380 
1.383 
1.366 
1.351 
1.368 
1.382 
1.381 
1.387 
1.391 
1.3* 
1.391 
1.391 
1.391 
1.390 

1.390 
1.1*06 
1.1*02 
1.1*05 
1.507 

99.680  i/ 

99.675 

99.670 

99.672 

99.680 

99.680 

99.680 

99.666 

99.660  U/ 

99.658 
99.675  1/ 
99.680 
99.668 

99.668 
99.670 
99.659  6/ 
99.658 
99.658 
99.665 
99.651  1/ 
99.655 

99.660 
99.655 
99.656 
99.657 
99.650 

(Percent) 

1.266 
1.300 
1.305 
1.298 

1.266 
1.266 
1.266 
1.321 
1.31*5 

1.353 

1.286 
1.266 
1.313 
1.313 
1.305 
1.3l<9 
1.353 
1.353 
1.325 
1.381 
1.380 

1.3l«5 
1.365 
1.361 
1.357 
1.385 

99.661. 
99.663 
99.660 
99.66U 

99.659 
99.656 
99.652 
99.61*9 
99.61*9 
99.651* 
99.655 
99.652 
99.61*9 

99.650 
99.61*7 
99 .61*7 
99.61*8 

99.61*7 
99.6U7 
99.61*7 
99.652 

99.61*8 
99.61*1 
99.61*3 
99.6U3 
99.613 

(Percent) 

1.329 
1.31*8 
1.31*5 
1.329 

1.31*9 
1.361 
1.377 
1.389 
1.389 

1.369 
1.365 
1.377 
1.389 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 
1.1*20 
1.U12 
1.1.12 
1.531 

26 

16   

21,     

Ill 

28 

18 

8 

8 

15 

Souroo:     Bureau  of  the  Public  Debt. 

1/    Tenlere  for  $200,000  or  leae  frcBU  any  one  bidder  are  accented  In  full 

at  average  price  on  ccnpetltlve  bide. 
2/     Bank  discount  basis. 
1/     Except  $200,000  at  99.96t>. 


5/  Except  $200,000  at  99-700. 

6/  Except  $903,000  at  99-670. 

2/  Except  $310,000  at  99-700. 

p  Preliminary. 


April  1951 


25 


DEBT  OPERATIONS. 


Table  3.-  Offerlnfrs  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 
eubacrlptlons 

Amount  laeuod 

Date 

BU'bBorlptlon 
books  vero 

of 

DsBorlptlon  of  security 

(Period  to  first  call 
shown  in  parsathsses )  1/ 

In  exchange 

AUotaaent 
ratio 

opeoad 

Cash  2/ 

Ezchai^a 

caeh  2/ 

seourltlea 

(Is  sllllona  of  doUars) 

l/2l/k6 

2/1 A6 

7/8^      Certificate  - 

2/1A7-B 

lyr                        

. 

U,95U 

. 

U,95U 

100 

2/18/1.6 

3/1A6 

7/8*      Certificate  - 

3/1A7-C 

1  jr                        

- 

U,106 

. 

3,133 

76 

3/20/k6 

U/1A6 

7/8iS      Certificate  - 

U/1/U7-D 

1  TT                         

- 

U,7U2 

_ 

2,820 

59 

5/20/W 

6/1A6 

7/8*       Certificate  - 

6/1A7-K 

1  yr                        

- 

U,l68 

. 

2,775 

66 

e/iu/w 

7/1/1.6 

7/8*      Certificate  - 

7/1A7-? 

1  jr                         

. 

U,673 

2,916 

62 

7/17/W 

8/1/1.6 

7/e?       Certificate  - 

8/1A7-0 

1  jr                         

_ 

2,307 

1,223 

52 

8/19/W 

9/1/1.6 

7/8*      Certificate  - 

9/1A7-H 

1  yr                       

- 

U,1U5 

_ 

2,3Ul 

56 

9/18/U6 

10/1/1.6 

7/8*      Certificate  - 

IO/1A7-J 

1  yr                      

- 

3,203 

. 

i.uuo 

UU 

10/81/U6 

U/1A6 

7/8*      Certificate  - 

II/1/U7-K 

1   JT                                 

. 

3,U32 

. 

1,775 

51 

u/is/M 

12/1/1.6 

7/8*      Certificate  - 

I2/1/U7-L 

1  yr                      

. 

3,281 

. 

3,281 

100 

12/18/16 

I/1A7 

7/8*      Certificate  - 

I/1A8-A 

1  yr                        

- 

3,13U 

- 

3,13U 

100 

I/20/U7 

2/1A7 

7/8*      Certificate  - 

2/1A8-B 

1  yr                        

. 

U,801 

. 

3,9U7 

82 

2/17A7 

3/1A7 

7/8*      Certificate  - 

3/1A8-C 

1  yr                        

. 

2,951 

_ 

2,lU2 

72 

3/l9/l»7 

U/1A7 

7/8*       Certificate  - 

U/1/U8-D 

1  yr                        

- 

2,669 

_ 

1,321 

U8 

5/2l/'»7 

6/1A7 

7/8*       Certificate  - 

6/1/U8-B 

1  yr                        

. 

2,510 

_ 

1,777 

70 

6/23/1.7 

7/1A7 

7/8*      Certificate  - 

7/1A8-F 

lyr                        

. 

2,7U2 

_ 

2,7U2 

100 

7/21/1.7 

8/1A7 

7/^       Certificate  - 

7/1A&* 

11  ■          

. 

1,127 

. 

1,127 

100 

8/20  A7 

9/l/'>7 

7/^       Certificate  - 

7/1/U8-H 

10  ■                

, 

2,209 

. 

2,209 

100 

9/2A7 

9/15A7 

1*           Jote 

IO/1/U8-B 

12i.              

- 

U,092 

. 

U,092 

100 

9/22A7 

IO/1A7 

1*          Certificate  - 

IO/1/U8-J 

lyr                        

. 

1,351. 

. 

1,35U 

100 

10/2SA7 

II/1A7 

1*           Certificate  - 

IO/1/U8-K 

Urn               

- 

1,U67 

- 

1,U67 

100 

II/I9A7 

12/1A7 

1-1/8*  note 

I/1/U9-A 

lyr    Im              

. 

3,535 

. 

3,535 

100 

12/19/1.7 

I/1A8 

1-1/8*  Certificate  - 

I/1A9-A 

lyr                        

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

1-1/^  Certificate  - 

2/1/U9-B 

lyr                        

. 

2,189 

. 

2,189 

100 

2/18A8 

3/1A8 

1-1/8*  Certificate  - 

3/1A9-C 

lyr                         

- 

3,553 

. 

3,553 

100 

3/22  A8 

1./1/U8 

1-1/^  Certificate  - 

U/1/U9-D 

lyr                          

- 

1,055 

. 

1,055 

100 

5/19A8 

6/1A8 

1-1/8*  Certificate  - 

6/1/U9-I 

lyr                         

- 

U,301 

_ 

U,301 

100 

6/21A8 

7/1A8 

1-1/8*  Certificate  - 

7/iA9-r 

lyr     ,                    

- 

5,783 

- 

5,783 

100 

9/1/H8 

9/15/W 

1-3/8*  Note 

U/1/50-A 

lyre^m              

- 

3,596 

_ 

3,596 

100 

9/20  A8 

10/1  A3 

1-lA*  Certificate  - 

I0/1A9-G 
12/15/U9-H 

lyr                     

. 

6,535 

_ 

6,535 

100 

12/6/1.8 
12/15/1.8 

12/15/1.8 

l-l/U*  Certificate  - 

lyr                        

. 

519 

. 

519 

100 

I/1A9 

1-lA*  Certificate  - 

1/1/50-A 

lyr                        

- 

5,695 

- 

5,695 

100 

l/l9/''9 

2/1/1.9 

1-1/U*  Certificate  - 

2/1/50-B 

lyr 

. 

1,993 

. 

1,993 

100 

2/15/U9 

3/1A9 

1-l/U*  Certificate  - 

3/1/50-C 

lyp                  

. 

2,922 

. 

2,922 

100 

3/2l/'.9 

U/1A9 

1-lA*  Certificate  - 

U/1/50-D 

lyr                      

- 

963 

. 

963 

100 

5/19A9 

6/1A9 

l-lA*  Certificate  - 

6/1/50-* 

lyr                      

- 

5,019 

. 

5,019 

100 

6/20A9 

7/1/1.9 

1-lA*  Certificate  - 

7/1/50-F 

lyr                      

- 

5,601 

. 

5,601 

100 

8/31A9 

9/15A9 

1-1/8*  Certificate  - 

9/15/50-0 

lyr                      

. 

1,197 

. 

1,197 

100 

9/21A9 

IO/1A9 

1-1/8*  Certificate  - 

10/1/50-H 
3/15/5U-A 

lyr                      

. 

6,2U8 

. 

6,2U8 

100 

12/5/1.9 

12/l5/'»9 

1-3/8*  Hote 

Uyr3«               

- 

U,675 

_ 

U,675 

100 

12/19A9 

1/1/50 

1-1/8*  Certificate  - 

1/1/51-A 

lyr                        

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 
2/17/50 

2/1/50 

1-1/U*  Hote 

10/1/51-A 

lyrSn               

_ 

1,918 

3A5/^ 

l-l/U*  Bote 
1-1/2*  Hote 

7/1/51-B 
3/15/55-A 

1  yr  U  a                

5  yr                        

- 

2,7Ul 
5,365 

- 

2,7Ul 
5  365 

100 

3/20/50 

"./1/50 

1-lA*  Hote 

7/1/51-C 

1  yr  3  ■                

_ 

886 

886 

5/22/50 

6/1/50 

l-l/U*  Hote 

7/1/51-D 

1  yr  1  m                

. 

U,818 

. 

U,8l8 
5,351 
5,9Ul 
5,253 

6/21/50 

7/1/50 

1-1  A*  Hote 

8/1/51-B 

1  yr  1  ■                

. 

5,351 

_ 

%l\lp 

9/15/50 

1-1/1.*  Hote 

10/15/51-T 

1  yr  1  B                

. 

5,9Ul 

. 

9W'~C 

10/1/50 

1-1/U*  Hote 

11/1/51-0 

1  yr  iji                

_ 

5,23 

. 

12A/50 

12/13/50 

1-3/U*  Hote 

12/15/55-B 

5  yr                        

- 

6,85*  P 

- 

6,851.  P 

100 

1/ 

1./1/51 

1-1/2*  Hots 

U/1/56-KA 

5  yr                          

a/ 

a/ 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  caae  of  the  reopening  of  a  prevlo 

periods  to  first  call  and  to  maturity  ar 

Interest  caramenceB  on  the  reopening. 
2/  ConsietB  of  all  public  cash  subscrlptlonfl  and  Bubscrlptio 

Government  investment  accounts. 


^  Exchange  offering  available  to  ovnere  of  nonmarke table  .^-3A^ 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  relating  to  this  offering  Bee  "Treasury 
Bulletin"  for  April  1951,  page  A-1. 

p   Preliminary . 
e .   Wot  available . 
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Table  4.-  Dlepoeltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refuodlnf 

or  retl re- 
sent 

Caiad  or 

mattirln^  security  1/ 

Results  of  exchan^  offers 

Description  of  nev 
security  offered 

1)7  Treaaury 

chaji^ed 

turned  In  for  cash 

Deecrtptlon 

late  of 
laroa 

iaount 

out- 

■tandlo^ 

Federal 
Beserre 
Baok.j/ 

Sy 

other 
inrestors 

Cash 

retlre- 

■ent 

Exchange 
security 
offered 

(In  ■lllloM  of  dollara) 

7/1A8  ■ 
9/15/w ; 

7/9f       Certificate  - 
7/8it       Certificate  - 
7/9)6      Certificate  - 

7/1/U8-H 

7/I/U7 
8/1A7 

3/15M 

2,7'i2 
1,127 
2,209 

6,078 

'.51 
3,7''8 

" 

2,7'« 
1,127 

2,209 
6,078 

3,7''8 

2,601 
1,079 
2,103 

5,783 
3,596 

" 

lUl 
1.8 
106 

295 
152 

\       1-1/9)6  Certificate  - 
1-3/8)6  Rote 

7/1/1.9-F 
I./I/50-A 

1.51 

- 

S-l/2*  Bond 
l-l/2it  Bote 

9/15/'^.. 
9/l5/'»8-A 

lo/i/ua  ■ 

12/15A8 

1*           Bote 

Ijt           Certificate  - 

1*           Certificate  - 

10/1/U8-B 

10/iAe-j 
10/1A8-K 

9/15A7 
10/1/1.7 
U/l/1.7 

12/8/39 

'',092 
1,35'' 
1,''67 

6,913 
571 

- 

^,092 
1,35U 
1,''67 
6,913 
571 

3,912 
1,257 
1,366 

6,535 
519 

- 

180 
97 
101 

I       l-l/U*  Certificate  - 
1-1/1.*  Certificate  - 

10/1/1.9-C 
12/15/1.9-H 

" 

" 

378 
52 

Si           Bool 

12/15A8. . 

1/1A9  1 

2/1A9 

1-1/8^  Hote 

1-1/^  Certificate  - 

1/1A9-* 
1/1/U9-A 

12/I/U7 
1/1/U8 

2/1/I18 

3,535 
2,592 

: 

3,535 
2,592 

6,127 
2,189 

3,299 
2,396 

5,695 
1,993 

- 

236 
196 

1.32 
108 

1      1-1/1.*  Certificate  - 
1-1/1.*  Certificate  - 

1/1/50-A 
2/1/50-B 

6,127 
2,189 

- 

88 

I-I/8J  Certificate  - 

2/1A9-B 

3/1A9 

1-1/8)1  Certificate  - 

3/1/U9-C 

3/1/W 

3,553 

- 

3,553 

2,922 

UOO 

232 

l-l/U*  Certificate  - 

3/1/50-C 

1./1/1.9 

1-1/8J  Certificate  - 

lt/l/U9-D 

U/1/U8 

1,055 

- 

1,055 

963 

- 

92 

1-1/lt*  Certificate   - 

U/1/50-D 

6/1A9  { 

l-l/ej  Certificate  - 
2*           Bond 

Total 

6/1/1.9-B 
6/15  A9.. 

6/1A8 
I/15A2 

'',301 
1,011* 

5,315 

- 

'',301 
1,01U 

5,315 

li,106 

913 

5,019 

. 

195 
101 

296 

1      1-1/1.*  Certificate  - 

6/1/50-E 

. 

7/1A9 

1-1/9)1  Certificate  - 

7/1A9-F 

7/1/W 

5,783 

- 

5,783 

5,601 

- 

192 

1-1/1.*  Certificate  - 

7/1/50-K 

9/l5/''9 

2*           Bond 

9/l5/l'9.. 

5/15/U2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/9*  Certificate  - 

9/15/50-C 

IO/1A9 

l-l/U)t  Certificate  - 

IO/1/U9-C 

IO/1/I18 

6,535 

- 

6,535 

6,21.8 

- 

288 

1-1/^  Certificate  - 

10/1/50-H 

I2/15A9    < 

1-lA*  Certificate   - 
2*           Bond 
3-1/9)6  Bond 
2-1/216  Bond 

Total 

12/15/I<9-B 
12/l5/'»9. . 
12/15A9.. 
12/15/1'9.. 

12/15/U8 
7/l5/''2 
12/15/3'' 
12/15/36 

519 
2,098 

1.91 
1,786 

U,89U 

'. 

519 
2,098 

I19I 
1,786 

b,99U 

1.81. 
2,028 

1.67 
1,696 

•.,675 

- 

35 
70 
21. 
90 

L     1-3/9*  Hote 

3/l5/5k-A 

1/1/50 

1-lA*  Certificate  - 

1/1/50-A 

I/1A9 

5,695 

- 

5,695 

5,373 

- 

322 

1-1/8*  Certificate  - 

1/1/51-A 

2/1/50 

1-lA*  Certificate  - 

2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-lA*  Note 

10/1/51-A 

3/1/50 

1-lA*  Certificate  - 

3/1/50-C 

3/l/">9 

2,922 

- 

2,922 

2,7'.l 

- 

180 

1-lA*  Rote 

7/1/51-B 

3/15/50 
l</l/50 

2*           Bond 
1-3/9)6  Hote 

Total 

3/15/50 
I./1/50-A 

10/l9/k2 
9/15A8 

1,963 
3.596 

5,559 
963 

■_ 

1,963 
3,596 

1,861 

3,501. 

5,365 

886 

- 

102 
92 
19k 

J-     1-1/2*  Hote 

3/15/55-A 

"•/1/50 

1-l/lt*  Certificate  - 

U/1/50-D 

U/I/U9 

. 

963 

. 

76 

I-l/k*  Bote 

7/1/51-C 

6/1/50 

1-l/U*  Certificate  - 

6/1/50-B 

6/1A9 

5,019 

- 

5,019 

l.,8l8 

- 

201 

1-1  A*  Bote 

7/1/51-D 

7/1/50 

1-1/U*  Certificate  - 

7/1/50-F 

7/1A9 

5,601 

- 

5,601 

5,351 

. 

250 

1-1/U*  Rote 

8/i/51-S 

9/15/50     ■ 

1-1/8)6  Certificate  - 
2-1/2*  Bond 
2*          Bond 

Total 

9/15/50-0 
9/15/56-52 
9/15/50-52 

9/15A9 
9/15/38 
''/15/1'3 

1,197 
1,186 
'',939 
7,322 

6,2U8 

\ 

1,197 
1,186 
^,939 
7,322 
6,2U8 

1,039 

905 

3,997 

5,91.1 
5,253 

■ 

158 
281 
91.2 
1,381 
995 

I     1-1/U*  Bote 

10/15/51-F 

10/1/50 

1-1/8J  Certificate  - 

10/1/50-H 

10/1/U9 

- 

. 

1-lA*  Bote 

11/1/51-0 

12/15/50     1 

1-1/2*  Bond 
1-1/8)6  Certificate  - 
Total 

12/15/50 
1/1/51-A 

6/1/U5 
1/1/50 

2,635 
5,373 
8,008 

7,967 
11,689 

19,656 

. 

2.635 
5,373 
8,008 

7,967 
11,689 

19,656 

2,315  P 
•i.SSBp 
6,891.  p 

- 

320  p 

83k  p 

1,15k  P 

1      1-3A*  Bote 

12/15/55-B 

Vi/si   1 

2-l/2>  Boi^ 
2-1/2*  Bond 

6/15/67-72 
12/15/67-72 

6/1A5 
U/15A5 

- 

- 

\      2-3A*  Troaaury  Bool 
J          aent  Series  B-1975 

,   Inveet- 
-80  i/ 

- 

- 

Source:   Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  datea  are  ueed. 

2/     Beginning  with  the  November  19'*7  operation,  arrai^eoenta  wore  nade 
between  the  Treasury  and  the  Federal  Peaerre  S/eten  whereby  ell  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


These  nonmarke table 
April  1,  1980,  are  < 
notes.  See  Table  3, 
Preliminary. 
Not  available . 


bonds,  dated  April  1,  19^1,  and  maturli^ 
xchongeable  for  l-l/2^  marketable  Treasury 
footnote  3< 
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UNITED   STATES   SAVINGS  BONDS. 


UDitsd  States  saTlngs  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  Mar  oh  1915. 
Series  A-D  were  sold  from  March  1933  ^o  April  ISKl. 
Series  E,  F,  and  S  hare  been  on  sale  since  Majr  1,  19')^1' 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  'Treasury  Bulletin"  Issues  for  December  19^7,  page  3I 
and  October  19^5,    pages  k-k  and  A-5. 

In  addition  to   the   Information  on   savings  bonds 
operations  which  appears  each  mopth,    data  by  denominations 


and  dollar  sales  by  States  are  published  at  less   frequent 
Intervals  but   are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptloms.  Matured  boBda  outstanding  are  included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,  1051 

(Dollar  Qmo'onts  In  millions) 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptlona  of 
umaatured  eerlee 
to  aales  plus 
accriied  discount 

Matured 
debt 

Interest- 
bearing  debt 

20ll 

370 

1,010 

2,2U6 

52 
93 
26U 

615 

255 

I463 

1,27'' 

2,861 

252 

1*58 

1,252 

2,528 

3 
6 
21 

33l» 

- 

- 

Series  D-1939,   D-19kO,   and 
D-19'tl  (Jan.   and  Feb.) 

Total  matured  series 

3,830 

1,023 

It,  851. 

It,  1*90 

361. 

. 

. 

Series  D-19l»l  (March  and  April) 

118 
60,9115 
't,8£3 
22,823 

29 

"•,353 

388 

II18 
65,298 
5,212 
22,823 

1.3 
30,819 
1,303 
3,51*5 

- 

101* 

3U,1*78 
3,909 
19,278 

29.39 

1*7.20 

25.00 
15.53 

Series  G 

Total  unmatured  series 

88,709 

It,  770 

93, '•79 

35,710 

- 

57,769 

38.20 

Total  Series  A-G 

92,539 

5,79't 

98,333 

1|  0,200 

361* 

57,769 

Ti^aflurer  of  the  U.   S. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined, 

(In  milllona  of  dollars) 


by  Periods 


Sales  plus 

accrued 

discount 

21*8 

10,851* 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,l8U 

691 

7,899 

801* 

7,039 

927 

8,068 

1,0U5 

6,718 

303 

15,91*6 

169 

13,898 

295 

16,339 

U8U 

13,1*21 

61.0 

8,067 

7te 

7,1*36 

872 

8,167 

981 

6,815 

1,101* 

7,178 

Redemptions  ^ 


Sales 
price 


Amount  outstanding 


Interest- 
bearing  debt 


Fiscal  years: 
1935-191*2. 

191*3 

191*1* 

191*5 

191*6 

191^7 


191*9. 
1950. 


Calendar  years: 

1935-1*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191.8 

191*9 

1950 


Months : 

1950- July 

August. . . 

September 

October, . 

Kovomber . 

December. 
1951 -January. . 

February . 


10, 606 
11,789 
15,1*98 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 


15,61*3 
13,729 
16,  OW* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 


U17 
350 
310 

971  it/ 
1*36  t/ 
51*1  i/ 

1*75 


120 
120 


1,050 
518 
661 

596 
1*70 


666 
81*8 
2,371 
U,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,1W* 
5,101 
5,81*0 


1*75 
U96 


653 
528 


61*8 
81*1 
2,358 
1*,252 
6,579 
5,321* 
It, 81*5 
U,721 
l*,9U5 


871* 
1,576 
3,321 
5,1*72 
6,21*3 


1*,708 
5,323 

1*70 
1*92 
Ul*l 

1.51* 
1*11 
U68 


1*7 
138 
221 
268 
31*6 
1*77 


185 
237 


391* 
517 


87 
122 
11*6 
203 
229 


69 
229 

171* 
36U 


10,188 
21,256 
31*, 606 
1.5,586 
l<9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
49,776 
52,053 
55,051 
56,707 
58,019 


57,568 
57,1*70 
57,396 

57,951* 
58,027 
58,019 

58,017 
57,769 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


28 


Treasury  Bulletin 


UNITED   STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptlona  of  Series  A-D,  B,  F,  and  G  by  Periods 

(In  ml  1_1  Innn  of  dollars) 


S&les  plus 

accrued 

dlecount 


Radsmptlons  2/  ^ 


Sales 
prlca 


Int«roet- 
bearlng  dabt 


3,9^9 


3,9'«9 


96 

103 
106 
107 
110 


291 
9h 
100 
105 
107 
109 
108 
86 


11,195 
92 
96 

103 
106 
107 
110 
101 


U,2U0 
94 
100 
105 
107 
109 
108 


US 


»1 
68 

79 
1'.3 
309 

hse 

516 

703 

1,081 


637 
81 
78 
226 
390 
U8l 
576 


572 
82 
72 
117 
2U2 
370 
393 
530 
812 


6l5 

7t 

70 
179 
302 
367 
I136 
631 
765  P 


U8 
32 
k2 
37 
52  p 

89  P 
65  P 


25 

67 
113 


269 


U7 

87 
Ul< 
139 
207 
258  p 


Ul 
87 
122 
II46 
203 
229 


87 
81 
77 
72 
69 
229 


3,601. 
3,608 
3,625 
3,585 
3,365 
2,968 
2,543 
1,927 
895 


3,603 
3,616 
3,638 

3,477 
3,148 
2,742 
2,250 
1,440 
437 


850 
796 
759 
710 
664 
437 


Serlsa  S,  ?,  and  G 


664 
5,993 
11,789 
15,498 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 


2,537 
9,157 
13,729 
l6,04U 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 


417 
350 
310 
971  4/ 

436  y 
541  y 

475 
386 


36 

127 

284 
467 
583 
694 
826 
977 


74 
195 
379 
533 
633 
764 
896 
1,058 


80 
U8 


664 
5,995 

U,a24 

15,625 
15,175 
10,078 
7,791 
6,929 
7,967 
6,650 


2,537 
9,169 
13,804 
16,239 
13,315 
7,961 
7,327 
8,059 
6,729 
7,133 


526 
429 
395 
1,048 
517 
659 

592 

467 


75 
760 
2,292 
4,156 
6,408 
5,063 
4,597 
4,365 
4,342 


14 
246 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 
4,817 


449 
473 
433 
440 
398 
440 


533 

U3 


75 
760 
2,286 
l.,134 
6,337 
4,954 
4,453 
4,191 
4,133 


14 
245 
1,502 
3,251 
5,293 
5,941 
4,522 
4,404 
4,077 
4,558  p 


428 
444 
409 
412 
374 
415  P 
506  p 
419  P 


71 
109 
144 
174 
209 


12 

39 

97 
1^3 
l64 
186 
259  p 


28 
25 
25  p 

27  P 

24  p 


664 
6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 
54,333 
56,641 


2,524 
11,447 
23,746 
36,723 
44,706 
46,628 
49,311 
52,801 
55,267 
57,583 


56,718 
56,674 
56,637 

57,245 
57,363 
57,583 

57,642 
57,665 


Pootnotas  at  end  of  table , 


(Continued  on  follovljig  pa^) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Continued) 

( Dollar  amounta  tn  ml  lllons ) 


Salea  1/ 


Sales 
plus 
accrued 
discount 


Redemption  2/ 


Sales 
price 


^Unount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  m 
redemptions 
to  Qmount 
outstanding 


203 
3,526 
3,271 
U,a20 
U,553 
6,739 
li,287 
U,026 
1»,278 
3,993 


1,11*5 
5,989 
10,3ltU 
12,380 
9,822 
U,U66 
U,085 
li,22l» 
U,208 
3,668 

318 
270 
2UU 

271 
21(6 

28U 
31*3 

272 


118 
265 
k3k 
536 
633 
753 


U93 
579 


3,528 

60 

8,301. 

689 

11,938 

2,100 

11,818 

3,81.6 

7,173 

5,912 

l.,82l. 

It, 391 

l.,659 

3,825 

5,032 

3,530 

l.,887 

3,521 

1,1'>5 

11 

5,999 

209 

10,lillt 

1,380 

12,562 

3,005 

10,175 

l.,963 

■•,959 

5,1.23 

U,661. 

3,930 

U,920 

3,728 

5,025 

3,U1.8 

l.,639 

3,912 

U16 

368 

3'.3 

39U 

323 

31.8 

3k3 

360 

320 

318 

391 

350 

Ult8 

1A8 

3U8 

362 

60 

688 
2,095 
3,825 
5,81.3 
l.,288 
3,689 
3,368 
3,326 


209 
1,378 
2,993 
U,925 
5,330 
3,813 
3,575 
3,271. 
3,669  p 

3I.8 
366 
326 

333 
295 
327  P 
1.23  P 
339  P 


136 
162 
195 


38 

93 
U6 
151. 
171. 
21.3  : 


23  P 
25  P 
23  P 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31.,  1.91. 


1,131. 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31., 1.93 

31.,  51.2 
31.,  1.91 
31.,  1.66 

31.,  1.1.9 
31.,  1.52 
3l.,l'93 
311,1.93 
31*,  W 


1.07 
l.lU 
1.01 


67 
1.35 
758 
802 
679 
1.07 
360 
301 
1.73 
231 


208 
652 
71.5 
773 
595 
325 
31.2 
1.98 


U 
8 

11.5  y 

37  it/ 
61  k/ 

18 
17 


67 
1.35 
760 
8u 
698 

uuo 

1K)7 
362 
5l'5 


208 
65U 
750 
786 
621 
365 
396 
566 
311 
503 


151 
1.3 
71 


11.9 
203 
206 
216 
199 


106 
189 
203 


11*7 
197 
198 
201. 
185 


77 
101. 
185 
196 
211 
189 
206  p 


20 


18  p 
18  p 


2  P 

2  P 


67 
U99 
1,21*2 
1,996 
2,601. 
2,895 
3,099 
3,255 
3,581. 
3,699 


207 
851* 
1,569 
2,276 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 
3,81*6 
3,895 
3,906 
3,909 


Footnotes  at  end  of  table. 
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Table  3. 


Sales  and  Redemptlone  of  Series  A-D,  E,  F,   and  G  by  Periods 

(DoULar  amounts  in  milllcas) 


(Continued) 


Sales  1/ 


Sales 
plus 
accrued 
discount 


Redeioptions  2/ 


Sales 
price 


Amount 
outstanding 
(Interest- 
t^earlng  debt) 


Percent  of  i 
redemptions 


395 
2,032 
2,759 
2,8t6 
2,658 
2,1.65 
2,561 
1,907 
2,390 
l,Wt9 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555  y 

153  y 
197  i/ 


115 

97 


395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 

2,390 
1,UJ.9 


1,185 
2,516 
2,61.0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


555 
153 

197 

115 
97 


IS". 
220 
31.8 
1.69 
566 
619 
621 


181 
26U 
U26 
512 
618 
613 
682 


131. 
220 
31.8 

566 
619 

621 


181 

261. 

1.26 
512 
618 
613 

682 


391. 
2,l.lll 
5,119 
7,861 
10,299 
12,Ul6 
li.,508 
15,850 
17,621 
18, 1.1*8 


1,183 
3,669 
6,221 
8,931 
U,l86 
13,397 
15,152 
17,108 
17,887 
19,191. 


18,1.75 
18,1.86 
l8,U79 

18,973 
19,065 
19,191. 
19,21.3 
19,278 


.32 
.32 
.35 

.32 
.32 
.35 

.3I' 
.32 


Source:  Dally  Vreaaury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  I9I.7,  Series  E  ealse  include  unclassified  sales 
consletii^  of  Series  £,  F,  and  G.  The  amounts  are  substantially  lees 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  ths  series  but  not  the  year  of  issue.  On  tbs  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  19l*7,  it  was  possible  to  distribute  by  ssries 
all  soles  reported  ae  unclassified  in  the  Daily  Treasury  Statement. 

2/  Series  E  redemptions  include  'jnclaesif led  Series  A-D  redemptions  be- 
ginning with  October  I9I4I.,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  191.7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  U. 
Includes  sales  resulting  fixm  special  offering  of  Series  F  and  Series  G 


to  certain  classes  of  institutional  investors  in  excess  of  regular  limita- 
tions (see  "Treas'jry  Bulletin"  for  September  195^,  page  A-1).  Thess  sales 
were  as  follows  ( In  millions  of  dollars ) : 


Oct.  2-10 

Not.  1-10 

Dec.  1-11 

135 
1.96 

27 
lOU 

1.6 

131 

Total 

621 

131 

177 

y 


Lose  than  $500,000. 
Frolimliaary. 


Table  4«-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds 

Unmatured  bonds  £/                                    | 

Total 
matured 

Sales 
price 

Aoorued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
disccunt 

505 

537 
U75 

U96 

U.8 
509 

653 
528 

987 

1.0 

53 

1.7 
67 

IIU 

87 

7l«3 

Uo 
1.5 
30 

to 
36 
50 

86 
65 

2U7 

13 
15 

10 

13 
12 
17 

29 

22 

l.,853 

Ug 
1.76 
1.35 

W.3 
1.01 
1.1.3 

539 
Wl 

".,583 

1.30 
UJ.6 
Ull 

UlU 
375 
1.17 
510 
U19 

270 

22 

30 
25 

29 
25 
25 

29 

23 

1950-J\aor 

Ax^ust 

September 

NoveBter 

December 

February 

Source:     Dally  Treasiury  Statesent. 

1/     Breakdcrwn  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 


able prior  to  January  1950. 
2/     Includes  redemptlone  not  yet  claaslfled; 


I  Table  3,   footnote  2. 
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TREASURY   SAVINGS   NOTES, 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  igta,  through  June  22,  19'<-3;  Series  B  from 
August  1,  1941,  through  September  12,  19'*-2;  Series  C  from 
September  IM-,  igte,  through  August  3I,  igl^S;  and  Series  D 
on  continuous  sale  beginning  September  1,  ig^g.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  vdll  be  found 
In  the  "Treasury  Bulletin"  for  October  13^8,  page  A-1,  and 
September  19^9,  page  A-1.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  19^5,  pages  A-4  and  A-5.  For  details  concerning 
terms  and  conditions.    Investment  yields,    and  tax  payment 


or  redemption  values  of  Series  A  and  B,  see  "Annual 
Report  of  the  Secretary  of  the  Treasury"  for  194^2,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  14-2  and  M-J. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  idilch  Interest  has  ceased. 


Table  1.-  Sumnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,1051 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding                     | 

Total 

For  cash 

For  taxes 

Matured 

debt 

In  te  rent-bearing 
debt 

^erlee  A 

I'D?  1/ 
l»,9'*'t 

iSMS  1/ 
11,962 

U06 
lt,9lt't 
32,289 
3,355 

^71/ 
182  1/ 
10,9S9 
1,809 

339 
l',76l 
21,360 
1,5^6 

1 
26 

123 
8,607 

Series  D 

Total 

"•9,751 

It0,99lt 

12,987 

28,006 

27 

8,730 

Source:  Office  of  the  Treasiirer  of  the  U.  ^.;  Eally  Treaaiary  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  In  September  I9U2 


of  Series  A-19U5  and  Serlea  C. 
Leaa  thou  $5iX),000. 


Table  2,-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 

Sales 

Redemptions  1/ 

Amount  ou 

tstandlng 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 

debt 

Fiscal  years: 

3,951* 
7,016 
3,525 
3,057 
2,lWi 
3,99'' 
6,150 

8,533 
5,501. 
2,789 
2,925 
3,032 
5,971 
3,613 

289 
1*22 
221 

257 
218 
236 

255 

116 

5,970 
6,396 
6,873 
l*,19l* 
3,301 
3,531 
2,51*9 

7,087 
6,066 
5,287 
3,21*1 
3,369 
2,950 
2,591 

131* 
lUO 
239 

151* 
311 
1*79 
157 
137 

1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 

590 
1,637 
2,332 
1,880 
2,UI*5 
1,581* 
1,801 

110 
126 
108 

121 
297 
31.6 

U7 
129 

5,508 
5,853 
It, 271 
2,012 
1,330 
1,1*52 
1,039 

6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 
790 

23 

15 
130 

32 

13 
132 

1*0 
8 

9 
23 
32 
29 
19 

51 
63 
89 
63 
1*7 
39 

17 
16 
15 

15 
11* 
39 
29 
26 

9,1*1*3 
10,068 
6,711 
5,560 
l*,39l* 
1*,860 
8,1*72 

9,71*8 
8,235 
5,725 
5,381* 
It, 572 
7,610 
8,61*0 

3,629 
8,912 
8,895 

8,999 
8,907 
8,61*0 

8,71*8 
8,730 

191^ 

191,3  

Calendar  years: 

19'»5 

19116 

19't7 

19I1B 

wiig 

Months : 

Source:  Office  of  the  Treasurer  of  the  U,  S,;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes . 
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OWNERSHIP   OF   FEDEPIAL    SECURITIES, 


Table  1.-  Dletrlbutlon  of  Federal  Securities  by  Claseee  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties   OUt-1 

standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  Ooremnent 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Oovemnent  1/ 

Matured 

debt 

and 

debt 

bearing 

Intarest 

Total 
out- 
standing 

Held  by  U,  S.  Government 
Inreslaoent  accounts 
2/ 

Held  by 
Federal 
fieserre 

Held  by  priTate 
Investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Govemaent 

investment 

accounts 

and 

Federal 

Beserve 

Banks 

2/4/ 

Held  by  private 
inve  stars 

Total 

Public 
narket- 
able 
issues 

Public 

market- 
able 
Issues 

2/ 

Special 

public 
market- 
able 
issuss 

Total 

Public 
market- 
able 
issues 

Public 

market- 
able 
issues 

Public 
market- 
able 
issues 

Public 

market- 
able 
issues 

igio 

WUlt 

Wl^S 

wue 

WliT 

WW 

19''9 

1950 

19li9-Dec . . 

1950-Julor. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1951- Jan.. 
Fot.. 

ll»0,796 
202,626 
259,115 
269,899 
258,376 
252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11'3 
255,958 

135,380 

199,5l»3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,019 

255,'»03 
255,76U 
254,968 

25l',731 
25U,887 
254,283 

253,704 
253,382 

l'»,091 

18,920 
2U,93U 
29,121 
32,809 
35,761 
38,288 
37,830 

39,346 

37,983 
38,136 
38,886 

39,014 
39,164 
39,197 

39,560 
39,727 

3,213 
4,623 
6,105 
6,759 
5,407 

5,413 
5,388 
5,350 

5,327 

5,341 
5,306 
5,365 

5,349 
5,307 
5,364 

5,443 
5,667 

7 
10 

17 

3? 
36 

137 
124 
124 

123 

124 

125 
125 
126 
126 
126 

126 

126 

10,871 
14,287 
18, 812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 

7,149 
14,899 
21,792 
23,783 
21,872 
21,366 
19,343 
18,331 

18,885 

17,969 
18,356 
19,572 
19,252 

19,693 

20,778 

21,484 
21,881 

U4,l41 
165,725 
209,630 
215,206 
200,432 
192,936 
193,131 
199,048 

196,789 
199,450 
199,273 
196,511 
196,465 
196,030 
194,308 

192,659 
191,774 

84,948 
120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 

130,912 

131,858 
131,501 
128,837 
128,178 
127,758 
126,308 

124,693 
124,076 

29,193 
44,845 
56,209 
56,143 
59,010 

59,369 
62,714 
67,419 

65,877 

67,592 
67,772 
67,673 
68,287 
68,272 
67,999 
67,966 
67,697 

4,092 

1,516 

409 

467 

83 

69 
24 
17 

27 
14 
15 
18 

20 
21 
22 

16 
15 

285 

180 

6 

9 

2 

3,738 
1,186 

28 
34 
37 
27 
13 
16 

15 

13 
15 
17 
20 
20 
21 

15 
15 

68 
150 
375 
424 
45 
42 
11 
1 

12 

1 
1 

1 

1,324 
1,567 
2,350 
1,321 
3,179 
2,234 
2,012 
2,150 

2,114 
2,141 
2,112 
2,250 

2,209 
2,192 
2,427 

2,423 
2,561 

Source:  Dail^  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trupt  funds  for  securities  held  by  U.  S.  Government 
investment  accoxmte;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks .  U/ 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accountB  under  the  control  of  certain  U,  S,  Government  ^ 

agencies  whose  Investments  are  handled  outelde  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  lO^*?,  when  the  United  States*  6/ 

proprietary  Interest  In  these  banks  ended. 

^     The  total  amount  of  interest-bearing  eecurltlee  held  by  private  • 


Investors  is  calculated  by  deducting  from  the  total  amount  outetanding 

the  amount  held  by  U.  S.  Govemnent  investment  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 

$115  million  for  191^3  and  $176  million  for  19^U. 

Includes  wnftl 1  amounta  of  U.  S.  savings  bonds,  Series  A-F,  at 

maturitor  value. 

Consists  of  Comnodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury-^ 

(In  mlllione  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

JuU 

Aug. 

Sept. 

Oct. 

Not. 

Sec. 

1940 

1941 

1942 

-9.5 
-2.8 
-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 
.3 

.4 
-.2 

.9 
.4 
.3 

-2.3 

-8.4 

-.3 

-4.5 

-4.4 
-.2 
1.0 

-.3 

-1.1 

60.0 

1943 

1944 

1945 

-14.5 
-9.9 

-67.5 

-90.3 
-105.1 

-48.1 

-72.9 
-11.5 
-5.9 

.4 
-16.5 
-55.6 

-35.2 
-10.0 
-34.4 

-145.8 
20.5 
-56.4 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

.3 

-5.0 
-5.9 

4.8 
-12.0 

1946 

1947 

1948 

-8.1 

.1 

-.2 

-.7 
176.9 

-4.7 
106.8 

3.3 
-61.3 
-12.1 

.4 
-338.6 
-30.4 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.4 

-41.2 

-308.1 

4.4 

-74.1 

-123.1 

7.2 

-123.0 

-14.1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.4 

-.2 

1949 

1950 

1951 

8.8 
-6.6 
36.8 

-1.8 
13.5 
261.2 

5.1 
6.3 

1.5 
1.1 

-54.7 
-1.9 

-88.4 
5.1 

-.1 
8.2 

3.8 
-2.0 

4.6 
5.0 

-1.7 
5.8 

11.5 
10.7 

-.1 
7.0 

Consiete  of  purchases  or  sales  made  by  the  Treasury  of  eocurltlea 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  t^lch 
by  law  are  under  the  control  of  the  Secretary  of  tJie  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounta  under  the  control  of 
certain  U.  S.  Government  agencies  whose  inveatzaenta  are  handled  through 
the  facilities  of  the  Tz^asury  Department.     It  will  be  noted  that  those 


transactions  differ  frcn  those  reflected  in  Table  1  because  they  ex- 
clude thoee  Goremnent  Lnpestzient  accounts  for  which  Inveatmsnta  are 
not  hanlled  by  the  Treasury.     Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty-  Boai  Act,  as  anBnded(31  U.S.C.  T^l*  a), 
and  excludes  the  Exchange  Stabilization  Fund. 
less   than  $^0,000. 
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Table  3.-  Bstlnated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  1/   In  MHigni  of   dollarB) 


Total 
Federal 
securities 
outetSAd- 
Uig  2/ 


Held  by  bajika 


Conine  re  lal 
banks  J/ 


Federal 
Beeerve 
Banks 


Held  by  nonbank  Inrestors 


Individuals  U/ 


Insurance 
companies 


Mutual 
savings 
banke 


Corpora- 
tlona  ^ 


State  and 
local 
govern- 
aente  6/ 


U.  S. 

Government 
Investanent 
accounts  jj 


1939-December. 


19Uo-June 

December . 


igltl- June 

December. 


19l»6-February  (Peak) 

June 

December, . 


19k8-March 

June 

September. , 
December. ,. 


19U9-Maroh 

June 

September . , , 
December . . . . 


1950- January . . 
February. 
March.... 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December.. 


1951- January  p. 


US. 5 
50.9 

55.3 
6U.3 

77.0 
112.5 

1U0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.0 
269.9 
259.5 

258.lt 
257.0 

253.1 
252. t 
252.7 
252.9 

251.7 
252.8 
256.7 

257.2 

256.9 

256.'» 
255.7 

255.7 
256. "» 
257.'* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 


18.6 
19.5 


21.8 
23.7 


28.7 
1*7.3 


59.1* 

71.5 


96.5 

106.0 
115.0 

116.7 
108.2 
97.9 

91:9 
91.3 


8e.2 

82.1* 
8U.5 
85.7 

35.3 
81*  .2 
82.5 

83.0 
83.2 
83.9 


81.7 

Sl.3 
Ol.O 
82.1. 


16.1 
17.3 


26.0 

1*1.1 


81t.2 

90.8 
93.8 

81*.U 
71*. 5 

70.0 
68.7 

65.1 
61».6 
62.1. 
62.5 

60.5 
63.0 
66.5 
66.8 

67.1* 
66. U 
61.. 9 

65.2 
65.8 
65.6 

6I1.6 
61*  .0 
62.1 

62.1 
61.3 
61.6 

59.6 


2.5 


2.2 
2.3 


2.6 
6.2 


21.8 
21*. 3 

22.9 
23.8 
23.3 


20.9 
21.1* 
23.1* 
23.3 

21.7 

19.3 
18.0 

18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

18.0 
18.1* 
19.6 

19.3 
19.7 
20.8 


29.9 
31.5 

33.5 
1*0.6 

1*8.3 
65.2 

81. U 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
161.7 
161.6 

166.5 
165.7 

167.0 
166.1* 
166.9 
167.1 

169.5 
170.1* 
172.2 
171.5 

171.6 
172.2 

173.2 

172.7 
173.2 
173.5 

175.0 
175.5 
175.6 

175.6 

176.1 
171*. 3 


11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1. 

66.2 
66.6 
66.8 
66.2 

66.3 
66.6 
66.6 

66.8 
67.0 
67.2 

67.1* 
67.5 
67.3 

67.3 
67.3 
67.1 

67.0 


2.6 

2.8 


3.6 
5.1* 


19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*U.2 


1*6.9 
1*7.1 
1*7.6 
1*7.8 

1*8.5 
1*8.8 
1*9. 1 
1*9.3 

1*9.1* 
U9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
1*9.7 

U9.6 
1*9.6 
1*9.6 


11.7 
12.9 

11*. 8 
16.7 

18.3 
20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.7 
17.8 
17.7 
16.9 

16.9 
17.0 
16,9 

17.0 
17.2 
17.3 

17.5 
17.7 
17.6 

17.7 
17.7 
17.5 


6.3 


6.5 
6.9 


9.2 

11.3 


21*. 7 
25.1 
25.8 

21*. 8 
21*. 1 

23.6 
23.1 
22.3 
21.5 

21.3 

20.8 
20.5 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
SO.l 

20,1 
20.0 
19.7 

19.5 
19.2 
19.0 


3.1 
3.2 


3.1* 
3.7 


3.9 
1».5 


7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
U.8 


12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
11.1* 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
11.2 

11.1 
10.9 
10.9 


l*.9 
10.1 


19.9 
17.7 
15.3 


11*. 6 
13.5 
13.9 
11*. 3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18,3 

18.8 
19.5 
19.5 

19.9 
20.1 
19.3 


5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.0 

8.0 
8.0 
8.1* 

8.1. 
8.3 
8.2 

8.3 
8.3 
8.2 

8.1 
8.1 
7.8 

7.9 


8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
31*. 1* 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.1* 

39.0 

38.U 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 


1/    Dhlted  States  Bavlnga  bonds,  Series  A-D,  E,  and  F,  are  Included  at 
current  redemption  values. 

2/    Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treaaury. 

^    Consiete  of  commarclal  banks,   truat  companies,  snd  stock  savings  banks 
In  the  United  States  and  in  Isrritorlee  and  island  possessions.     Figures 
exclude  securities  held  in  truet  departoants . 

U/     Includes  partnerships  and  personal  troet  accounts.     Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  IncliKLed  under  "Hiscellaneoua 
investors" . 

5/    Excl'jslve  of  banks  and  insurance  companies. 

0/    Consists  of  trust,   sinking,   and  Investment  funds  of  State  and  local  govern- 
ments and  their  agenslee,  and  Tarritories  and  island  poesesclcns. 


Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
Investors"   instead  of  "U.  S.  Govemnent  Investaont  accounts"  be- 
ginning with  Juno  33,  191*7,  since  the  proprietary  Interest  of  the 
United  States  In  these  banks  ended  June  26,   I9U7, 
Includes  savings  a;ii  loan  aasoclatlona,  nonprofit  institutions, 
corporate  pension  trust  funds,   dealers  and  brokers,  and  invest- 
ments of  foreign  balancos  and  international  accounts  in  this 
country.     Beginning  with  Dacember  I9U6,    includes  investments  by 
the  Ijitemational  Bank  for  Reconstruction  ajKl  Developn»nt  and 
the  International  Monetary  Fund  in  special  noninterest-bearlng 
notes  Issued  by  tlie  U.  3.  Government. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWHEKSHIP,   JANUARY  31,    1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovsrnment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
Maroh    3I,     ig*!!,     In    the   May    19'*1    "Treasury    Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  JO 
and  December  3I. 


Section  1  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govenaent 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outetand- 

li« 

Held  by  luves'bors  covered  In  Treaaury  Surrey 

Held  by 
all  other 
Investors 
1/ 

RnnkB  l/ 

Insurance  ccmpanles 

U.  S.  Ooremaent 
Investnent 
accounts  and 
Federal  Reserve 
Banks 

7,190 

commercial 

2/ 

528 
mutual. 

322 

life 

612  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

Public  marketable 

151,635 
68,093 
33,992 

52,888 
1,889 

10, uo 

T23 

12,592 
609 

U,136 
7U0 

26,927 
126 

33,992 

i.i.,9a2 

61., 066 

Total  Intereat-boarlne  securities 

253,720 

5'»,777 

10,832 

13,201 

U,876 

6l,OU5 

108,988 

Matured  debt  and  debt  bearlnR  no  Interest  6/ 

2,U23 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  GoTomnBnt  2/ 

256.11.3 

Foctnotea  at  end  of  Section  II, 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -   In  mllllona  of  dollars) 


Claflslflcatlon 


Total 
amount 
outetand- 

ine 


Held  by  Investors  covered  In  Troaaury  Survey 


Banks  1/ 


7,190 

commercial 

2/ 


528 

mutual 

savings 


Insurance  compnnlea 


6l2  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Beservo 
Banks 


Held  by 
all  other 
Investors 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

.Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  jj 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (PedelYkl  Housing  Administration 
debentures ) 

Total 

Tax  status:     2/ 

Wholly  exempt  frcn  Federal  Income  taxes 

Partially  exempt  fr<xa  Federal  Incaoe  taxes.. 
Subject  to  Federtd.  Inocoe  taxes  10/ 

Total 


Footnotes  at  end  of  Section  II. 


13,629 

lt3,800 

Ui,398 

1*9,636 

156 

15_ 

151,635 


52,6lt0 
37,920 
17, I'll 
17,795 
25,853 


15 
151,635 


156 

10,903 
lUo,576 

151,635 


3,031 

16,538 

32,293 

1,006 

13 


52,866 


17,030 
25,576 

7,3'tl 
182 

2,751 


52,888 


13 
8,760 
M',115 


52,888 


1''5 

781 

9,11.2 


271 

561. 

2, 081 
1<,276 
2,917 


10,098 
10.110 


61.6 
11,160 


12,592 


877 
395 
90k 

5,791. 

U,6l6 


12,592 


7 
12,585 


12,592 


601 
1,093 
2,358 


U,136 


752 
798 
1,01.9 
850 
687 


U,136 


379 
3,756 


U,136 


1,769 

ll»,832 

1,775 

8,515 

36 


26.927 


13,982 
U,192 
1,1.07 
2,276 
5,070 


26,927 


36 

200 

26,691 

26,927 


8,176 

ll,U3l 

7,8U 

17, 1.56 

107 


1.11,982 


19,727 
6,397 
U,628 
■.,'.17 
9,812 


U'.,9a2 


107 
1,5W. 
1.3 .331 
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Section  I  -  Securities  Issned  or  Guaranteed  by  the  United  States  Govemaent 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 


(Per  values  -  In  mllUnnR  of  dollars) 

Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  lnrestors  (joTerod  In  Treasury  Surrey 

Held  by 
all  otlier 
lures  tors 

Bonks  1/ 

XBaurasce  coqianles 

U.  S.  GoremBBnt 
InrestaDent 
accounts  and 
Federal  Reserve 
Banks 

7,190 

ccBuerclal 

2/ 

528 

mutual 

saTlngs 

322 
life 

612  fire, 
casualty, 
and  marine 

Treasury  blLlB (taxable) 

13,629 

2,71*1 

886 

I.,8l8 

5,351 
1,918 
5,9''l 

5,253 
".,675 
5,365 
6,852 

3,031 

822 

3'.1 

l,'t59 

1,526 
860 
ll2U 

ltl8 
3,733 
11,238 
2,718 

16,538 

1,359 

U,92li 

50I1 

976 
376 
570 

'1,055 
991 

6,272 

660 

585 

l,75'i 

1,136 

^9 

2,976 

817 
1,276 
2,233 

32,293 

12I1 
18I1 
27 

29 
32 
25 

67 
51. 
911 
370 

1,006 

kl 

528 

8I1 

1,769 

8,176 

1,053 
1125 

2,313 

1,931 
986 

788 

1,381 
588 

9W 
l,02li 

11,U31 

219 

1,973 

223 

96 
105 
252 

1,113 

155 

1,603 

39 
60 
619 

19U 
79 
583 

57 
153 
289 

7,811 

Treasury  notes: 

10 

3 
23 

n 

6 

It 
ii 

33 
37 
16 

2 

1 
107 

50 

16 
27 
50 

1 

72 
20 
81 

73 

37 
21 

2li 
95 
75 
103 

7ft 
98 
835 
1,761 
lit 
11,676 

3,377 

226 

71 

2,991 

1-lA*  July            1951-C (taxable) 

1-1/U*  Norember     1951-0 (taxable) 

1-3/8*  March           195''-A (taxable) 

1-1/2*  March            1955-A { taxable ) 

1-3  A*  December     1955-B ( taxable) 

Total  Treasury  notes 

113,800 

l'.5 

253 

601 

l't,832 

Treasury  bonds: 

Bank  eligible: 

2-3/i.*  June               1951-5k. . .  .(partially) 

2*          September     1951-53 (taxable) 

3*          September     1951-55 . . . .  ( partially) 

2*          December       1951-55 (taxable) 

2-1/2*  March             1952-5^ ( taxable ) 

2*          June               1952-5'' (taxable) 

2-1  A*  June                1952-55 (taxable) 

2*          December       1952-5'' (taxable) 

2*          June               1953-55.... Cpartlally) 
2-lA*  June               195l'-56.... (partially) 
2-7/8*  March             1955-60 . . . .  ( partially) 

2-1/2*  March             1956-58 (taxable) 

2-3A*  September     1956-59 (partially) 

2-lA*  September     195^-59 (taxable) 

2-3/'t*  June              1958-63 (partially) 

2 -3 A*  December       I960-65 (partially) 

2-1/2*  September     1967-72 (taxable) 

Total  bank  eligible 

1,627 
7,986 

755 
1,U8 

510 
l,02li 

5,825 
1,501 
8,662 

725 

681 

2,6u 

l,liJi9 

982 

3,eE3 

919 
l,'i85 
2,716 

2 

160 

2 

6 
lOU 
108 
96 
167 

1 
1 
3 

Ul 
1 

52 

1 
2 
35 

1 
96 

• 

♦ 

7 
36 
112 
237 

* 
1 
28 

1 

UO 
1 
3 
12 

''5 
209 
25 

It6 
16 
2U 

lliO 
3'' 

181 

21t 
35 
86 

28 
36 
61 

"tS 
39 
20 

1 
625 

7 
66 

373 
113 
202 

» 
II19 
20 
37 
It2 

1 
12 
127 

liii,398 

5,2811 
3,1170 
2,118 

2,831 
3,761 
3,838 

5,197 
3,1*81 
7,967 
11,689 

781 

6I16 

1,093 

1,775 

Bank  reatncted:     8/ 

2-1/U*  June                1959-62 (taxable ) 

2-1  A*  December       1959-62 ( taxable ) 

2-1/2*  June               1962-67 (taxable) 

2-1/2*  December       I963.68 (taxable) 

2-1/2*  June               19611-69 ( taxable ) 

2-1/2*  December       196'«-69 ( taxable ) 

2-1/2*  March             I965-70 (taxable) 

2-1/2*  March             1966-71 (taxable) 

2-1/2*  June               1967-72 (taxable) 

2-1/2*  December       1967-72 (taxable) 

Total  bank  restricted 

1,''83 
501 
I160 

667 

1,266 

951 

932 

1019 

1,389 

l,0li4 

U35 
326 

aau 

987 
1,2311 

1,207 
1,51'2 
1,2111 
1,753 
1,610 

5k0 
302 
U7 
228 

1H3 
177 
18I1 
112 

195 

360 

2,358 

3, ''51 

550 

7'i6 
23'i 

329 
197 
lt31 

1,086 

697 

1,805 

2,lill0 

2,153 

1,U10 

■.56 

591 
890 
1,0117 
1,386 
928 
2,731 
5,861i 

17,1.56 

25,267 

119,636 
911,035 

9,lli2 

U,l60 

8,515 

Total  Tre^aury  bcoda... .,..„...!. 

33,299 

9,923 

11,805 

10,290 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Pax  values  -  in  millions  of  dollars) 


Issue 
{Tax  status  2/  1^  shown  In  parenthesee) 

Total 
aimunt 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  ccgnpanles 

U.   S.  Govomnont 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,190 
ca»,«rclal 

528 
mutual 

322 
life 

612   fire, 
casualty, 
and  marine 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panana  Canal  bonds (wholly) 

Total  other  bonds 

106 
50 

U 
2 

- 

• 

1 

36 

60 
1*7 

107 

156 

13 

. 

. 

1 

16 

Guaranteed  securities:     7/ 

Federal  Housing  Administration  deben- 
tures   ( taxable  U/) 

15 

7 

1 

6 

l',136 

1 

Total  public  marketable  securities 

151,635 

52,888 

10,110 

12,592 

26,927 

Footnotee  at  end  of  Section  II. 


Table  4.-   Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 


(Par  val 

use   -    In  mllll 

Dns  of  dollars 

Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
aaount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  l/ 

Insurance  ccmpanles 

U.  S.  Government 
inveet2i]ent 
accounts  and 
Federal  Reserve 
Banks 

7,190 

ccmnBrcial 

2/ 

528 
mutual 

322 
life 

612   fire, 
casualty, 
An^^  marine 

United  States  savings  bonds: 

375 
3l»,'t93 
3,906 
19,2't3 

U38 
921 

21 
568 

589 

11 

122 
13"* 

36 
281 

317 

291 
291 

77 
1*55 

532 

172 
37 

1 
1 
19 

375 
31*, 1*92 
3,33't 
16,999 

55,200 

8,U57 
1.9 
81* 
216 

8,806 
61.,006 

Series  F  h/ (taxable) 

Series  G (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.   securities: 

58,017 

1,358 

20 

8,71*8 
291 
81* 
953 

102 
21*2 

187 

531 

5 
IDO 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds,    Investment  series  (taxable) 

Total  other  U.S.  securities 

10,076 

208 

105 

Guarant«ed  securities:     jj 

Comiodlty  Credit  Corporation  demand 

obligations ( taxable ) 

Total  public  nonnarkotablo  securities  2/ 

1 

1/ 
1,889 

68,093 

723 

609 

7'tO 

126 

Footootea  at  end  of  Section  II. 
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Section  II   -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

( Par  values  -  in  mlllione  of  dcllara ) 


Issue 
(Tax  status  £/  Is  shown  In  parentheses) 

Total 
amocnt 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Hold  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investanfint 
accounts  and 
Federal  Reserve 
Banks 

7,190 

ccmmercial 

2/ 

528 

mutual 

savings 

322 
life 

612  flro, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures (taxable) 

516 

361. 

7 

1 

10 

131* 

Central  Bank  for  Ccxsperatlvee : 

1-5/8*  February  1953  (Debentures)  (taxable) 

Federal  home  loan  banks: 

1-3 /85t  February  1951  (Notes) (taxable) 

l-3/U5fc  April     1951  (Notes) (taxable) 

1-5/8*  Mflj      1951  (Notes) (taxable) 

1.8o*  June     1951  (Notes) (taxable) 

1.70*  August    1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  U/ 

l-l/l>*  May      1950-52  ( Bonds ) . . .  ( taxable ) 
1-1/2*  January   1951-53  ( Bonds )...( taxable ) 
2-l/li*  February  1953-55  (Bonds)... (taxable) 
1-3/lt*  October   1955-57  (Bonde). .  .(taxable) 

Total  Federal  laM  bank  securities 

30 

25 

» 

1. 

97 
85 

17U 
89 

115 

5^ 
70 
lUl 
65 
90 

1 

2 

1 

u 

1 

1 
1 
1 

1 

1 

1.1, 
lU 
31 
22 
21 

561 

U19 

7 

1 

5 

- 

129 

207 
186 
llU 
223 

153 
162 
93 

187 

2 

3 
2 

* 

2 

1 
2 
3 

'- 

50 
22 

16 
32 

730 

595 

7 

1 

8 

. 

120 

1/  Excludes  tz*ust  depar'tnents . 

2/  Includea  trust  ccmpanlos  and,  beginning  with  flfiuree  for  J-aly   19^9,  alBo 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported, 

^  Includes  those  banks  and  Insurance  companies  not  reporting  In  the  Treasury 
Survey, 

hj  United  States  savings  bonds.  Series  D-1941,  E,  and  F,  are  shown  at  c\rrrent 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  ccnnpanles  Included  In  the  Treasxiry  Sunrey  but  have  been  adjusted 
to  current  redemption  values  for  use  In  this  statement, 

^  C,  C,  C.  demand  obligations  In  the  amount  of  $.8  million,  all  held  by  com- 
mercial banks,  are  shown  only  in  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available . 

6/  Holdings  by  reporting  agencies  not  available, 

jj    Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions):  see  "Debt  Outstanding",  Table  3,  footnote  1, 


2/  Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  Imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  ond  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds.  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  income  subject  to  normal  tax  and  surtax, 

10 /  Inclines  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indetennlnate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/     United  States  savings  boi^is  sold  prior  to  March  1,  19^1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  In  these  banks  ended 
on  June  26,  I9U7. 
•   Less  than  $500,000. 
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Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  tJovern- 
ment  except  those  not  regulsu-ly  quoted  in  the  market. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Oovernment.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies' . 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Goveminent 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

atandlng 
(Mllllona) 

Maturity 
date 

date 

Bank  diacount 

Amount 
out- 

(MUllons) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Aak 

Mean 

Cban^  In 
mean  from 
laat  month 

Bid 

Ask 

Mean 

Change  In 
mean  frcm 
last  Bontll 

$1,102 
1,103 
1,001 
1,031 
1,005 
1,002 
1,000 

3/1/51 
3/8/51 
3/15/51 
3/22/51 
3/29/51 
''/5/51 
1'/12/51 

U/30/50 
12/7/50 
12/1U/50 
12/21/50 
12/28/50 
l/lt/Sl 
l/u/51 

1/ 
1.35* 
1.35 
1.36 
1.36 
1.38 
1.38 

1/ 
1.10* 
1.15 
1.20 
1.22 
1.21. 
1.26 

1/ 
1.22j6 
1.25 
1.28 
1.29 
1.31 
1.32 

-.12^ 

-.09 

-.06 

-.05 

-.05 

-.OU 

»1,003 
1,033 
1,103 
1,103 
1,102 
1,103 
2/ 

■./W/Sl 
U/26/51 
5/3/51 
5/10/51 
5/17/51 
5/2'</51 
5/31/51 

1/18/51 
1/25/51 
2/1/51 
2/8/51 
2/15/51 
2/23/51 
3/1/51 

1.39* 

1.39 

1.39 

1.39 

1.39 

1.39 

1.39 

1.28^ 
1.28 
1.32 
1.32 

1.32 
1.3U 
1.36 

1.3''» 

1.3'< 

1.36 

1.36 

1.36 

1.36 

1.38 

-.32» 

-.03 

-.02 

Footnotes  at  end  of  Section  II. 


Table  2.  -  Other  Taxable  Issues 

(Price  doclmalB  are  32ndQ) 


Amount 

Price 

Yield 

Price  range  i/ 

Change 

out- 

Description 

In 

To 

Change 
from 
last 
month 

Issue 
date 

Since  first  traded 

In  1950-1951 

(MlUlons) 

from 
last 
month 

first 
caU 

High 

Low 

High 

Low                 1 

Price 

Date 

Price 

Date 

Price 

Oats 

Price 

Date 

Treaeury 

notes: 

»2,7Ul 

1-lA*  - 

7/1/51-B  y 
7/1/51-0  y 
7/1/51-D  y 
8/1/51-E  y 
10/1/51-A  y 

LW* 

1.1.3* 

l.W* 

+.02* 

. 

. 

3/1/50 

1.22* 

5,'9/50 

l.UU* 

10/25/50 

1.22* 

5/9/50 

l.Ui* 

10/25/50 

l.U.» 

1.1.3* 

I.W.* 

+.02* 

. 

. 

I./I/50 

1.22* 

5/9/50 

l.UU* 

10/25/50 

1.22* 

5/9/50 

l.UU* 

10/25/50 

IMI. 

1.1.3* 

I.W.* 

+  .02* 

- 

- 

6/1/50 

1.22* 

7/12/50 

l.UU* 

10/25/50 

1.22* 

7/12/50 

l.UU* 

10/25/50 

5,351 

1-1/1.     - 

1.1.6* 

1.1.3* 

1.1.1.* 

.00* 

- 

- 

7/1/5C 

1.22* 

7/12/50 

I.U5* 

11/1/50 

1.22* 

7/12/50 

l."»5* 

U/1/50 
10/25/50 

1-1/U     - 

1.1.8% 

l.Ul.* 

1.I.6-; 

.00* 

- 

- 

2/1/50 

1.21* 

1/P1./50 

1.U6* 

10/25/50 

1.21* 

1/2U/50 

1.U6* 

s.gn 

1-1/U     - 

1-1/1.   - 

1-3/8    - 
1-1/2     - 
1-3  A     - 

10/15/51-!'  y 
U/1/51-C  y 

1.1.9* 

1.1.6* 

1.1.8* 

.00* 

- 

- 

9/15/50 

1.35* 

9/25/50 

1.U8* 

10/26/50 

1.35* 

9/25/50 

1.U8* 

10/26/50 

5,253 
'',675 
5,365 
6,851. 

1.1.9* 

1.1.6* 

i.uet 

-.01; 

- 

- 

10/1/50 

1.36* 
100. lOi 

10/16/50 

l.U^ 

10/26/50 

1.36* 

LO/16/50 

i.ue* 

10/26/50 

3/15/51.-A 
3/15/55-A 
12/15/55-B 

99.05 

99.06 

99.05^ 

1.66* 

+  .02* 

12/15/1.9 

1/10/50 

99.01 

10/19/50 

100,  loi^ 

1/10/50 

99.01 

10/19/50 

99.06 

99.07 

99.06* 

1.71 

+  .02 

3/15/50 

100.07 

3/10/50 

99.02 

10/19/50 

100.07 

3/10/50 

99.oe 

10/19/50 

100.02 

100.03 

100. osj 

.00 

1.73 

.00 

12/15/50 

100. oUi 

1/19/51 

100.02 

12/8/50 

loo.oiii 

1/19/51 

100. oe 

12/8/50 

7,986 

Treasury 

bonds  -  bank  ollclble 

100. oii 

-.01> 

1.56* 

+.02 

9/15/1*3 

10U.18 

3/11/1.6 

100.03 

U/8A3 

101  .i2i 

1/9/50 

100 .07i 

2/28/51 

2» 

9/15/51-53 

100.07 

100.08 

510 

2-1/2     - 

12/15/51-55 

100.09 

100. U 

ICO. 10 

-.02 

1.60 

+  .0U 

12/15/1.1 

101..26 

3/11/1.6 

100.01 

12/5/U2 

101.19 

lA/50 

100.10 

2/28/51 

3/15/52-51. 

101.00 

100.31 

-.01 

1.56 

-.03 

3/31/1.1 

107.11. 

3/11/1.6 

100.31 

2/28/51 

102.25 

1/5/50 

100.31 

2/28/51 

2-lA     - 

6/15/52-51. 

100.15 

100.16 

100.15^ 

-.02 

1.62 

+  .03 

6/26/1.1. 

101..27 

2/18/1.6 

100.08 

7/2U/UU 

101.28 

1/9/50 

100. 15i 

2/28/51 

6/15/52-55 

100.26 

100.25 

-.02 

1.61. 

+  .02 

2/25/1.2 

106.08 

2/9/1.6 

100.16 

2/18/U2 

102. lU 

1/9/50 

100.25 

2/28/51 

8,662 

2 

2-1/2     - 
2-lA     - 
2-1/2     - 

12/15/52-51. 

100.18 

100.19 

100.18^ 

-.02 

1.67 

+.02 

12/1/W. 

105.00 

3/U/1.6 

100.09 

12/19/UU 

102.05 

1/9/50 

100. l8i 

2/28/51 

3/15/56-58 

103.09 

103.  U 

103.10 

-.05 

1.81 

+  .02 

6/2A1 

110.22 

2/8/1.6 

101.30 

12/26A1 

106.07 

1/10/50 

103.10 

2/28/51 

3,823 

9/15/56-59     loe.ou 

102.06 

102.05 

-.08 

1.81. 

+  .0U 

2/1/1.1. 

107.16 

U/6/1.6 

100.01 

2/29/W. 

105.02 

1/9/50 

102.05 

2/28/51 

9/15/67-72.2/102.30 

103.00 

102.31 

-.31 

2.28 

+.06 

IO/20AI 

109.18 

U/6/1.6 

100.01 

1/2  A2 

106.01 

1/9/50 

102.30 

2/27/51 

5,281. 

Treaaury 

bonds  -  bank  restrict* 

d.:     6/ 
100.20 

100.19 

-.19 

2.17 

+  .08 

6/1A5 

IOU.2O 

U/6/1.6 

100.01 

I2/2UA8 

103.12 

1/6/50 

100.16 

12/5/50 

2-lA»  - 
2-lA     - 
2-1/2     - 

6/15/59-62 

100.18 

2,118 

12/15/59-62 
6/15/62-67 

100.19 

100.18 

-.15 

2.18 

+.06 

U/15A5 

10U.21 

U/6/1.6 

100.01 

I2/2UA8 

103.10 

1/6/50 

100. lU 

12/5/50 

102.13 

102.15 

102. lU 

-.15 

2.25 

+  .01. 

5/5/'.2 

108.12 

U/6/U6 

100.00 

8/17/U2 

105.21 

1/6/50 

102. lU 

2/28/51 

3,761 

2-1/2     - 

6/15/6I.-69 

101.18 

101.20 

101.19 

-.11 

2.36 

+.03 

12/l/Uz 

108.03 

U/6/U6 

100.00 

2/17/U. 

105.03 

1/9/50 

101.19 

2/28/51 

101.02 

-.11 

2.H 

+  .03 

U/15/U3 

107.25 

U/6/U6 

100.00 

3/2/W. 

IOU.23 

1/9/50 

loi.oe 

2/28/51 

3,838 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

I2/15/6U-69 

100.29 

100.31 

100.30 

-.09 

2.1.2 

+.02 

9/15/1.3 

107.21. 

U/6/U6 

100.00 

3/2 /UU 

IOU.18 

1/9/50 

100.30 

3,1.81 
7,967 
11,689 

3/15/65-70 
3/15/66-71^ 

100.26 

100.28 

100.27 

-.05 

2.1.3 

+.01 

2/1/Ul. 

107.23 

U/6/U6 

100.00 

2/16/UU 

IOU.15 

1/9/50 

100.26 

2/19/51 

100.26 

100.25 

-.03 

2.U. 

+  .01 

12/1/Ul. 

107.22 

U/6/U6 

100.06 

12/19/W. 

10U.13 

1/9/50 

100. 2U 

2/19/51 

6/15/67-725/ 
12/15/67-725/ 

100.21 

100.23 

100.22 

.00 

2.1.5 

.30 

6/1A5 

106.16 

U/6/U6 

100.09 

12/13/U8 

103.29 

1/6/50 

100.22 

2/28/51 

100.22 

100. 2U 

100.23 

.00 

2.U5 

.00 

ia/15/1.5 

106.16 

U/6/U6 

100.09 

12/13  A8 

103 .29 

1/6/50 

100.22 

1/29/51 

of  :9ectlon  II, 
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Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Tax-Exempt  Bonds  2/ 

(Price  decimals  are  32nd8) 


Amount 
out- 
stand- 
ins 
(Mll- 
llonB) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

in 

from 
last 
month 

To 

first 

oaU 

Chan<;e 
from 
last 
month 

Since  first  traded 

In  1950-1951                      1 

High 

Low 

High 

Low               1 

Price 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 

755 

1,U8 

725 

681 

2,611 
982 
919 

1,1.85 

50 

Treaaury  bonds: 
2-3/1.*  -     6/15/51-5I*  8/ 
3            -     9/15/51-55 
2-1/1.     -  12/15/51-53 
2            -    6/15/53-55 
2-l/U     -     6/I5/5I.-56 

2-7/8     -     3/15/55-60 
2-3/1.     -     9/15/56-59 
2-3/1.     -     6/15/58-63 
2-3/1.     -  12/15/60-65 

Fanaioa  Canal  bonds: 

100.15 
101.00 
100.29 
101.30 
103.19 
106.27 
108.12 
110.12 
113.03 

118.21. 

100.16 
101.01 
100.31 
102.00 
103.23 
106.31 
108.16 
110.16 
113.07 

119.16 

100.153 
101. 30i 
100.30 
101.31 
103 .21 

106.29 
108.11. 

no.iu 
113.05 

119.01. 

-.Olii 
-.05J 
-.01. 

-.ni 
-.12 

-.15 
-.13 
-.12 

-.lU 

-.08 

1.08* 

1.10 

1.06 

1.13 

1.12 

1.12 
1.17 
1.25 
1.31 

1.03 

+  .01.* 
+  .01. 
+  .0U 

+.15 
+.09 
+.08 

+.05 

+  .01. 

+.03 

+  .01 

6/15/36 
9/15/31 
12/22/39 
10/7/1.0 
7/22/1.0 

3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

110.26 
113.21. 
108.01 
107.25 
109.29 
116.02 
116.13 
117. OU 

119.00 
131..00 

U/12/ltl 
12/30/1*0 
3/10/1.5 
1/12/1.6 
3/12/1.6 

1/12/+6 
1/26/1.6 
1/15/1.6 
1/25/1.6 

9/5/14. 

98.16 
82.08 
103.30 
101.19 
102.02 

98.30 
98.10 
99.15 
99.11. 

75.00 

't/1/37 
1/11/32 
2/28/51 
2/15/1.1 
7/2I./UC 

9/20/35 
1./1/37 
9/25/39 
9/25/39 

6/18/21 

102 .26 
103  .21. 
102 .2k 
103 .26i 
105.22} 

109. I8i 

110. 3li 
112. 09? 
in.  16 

U9.28 

1/5/50 
I/I./50 
1/5/50 
1/9/50 
1/9/50 

1/6/50 
1/9/50 
1/10/50 
8/2U/50 

2/21/50 

100. 15y 
101.  ooi 
100.30 
101.31 
103.21 

106.21. 
108.06 
110.02 
112.19 

118.21. 

2/28/51 
2/28/51 
2/28/51 
2/28/51 
2/28/51 
12/11/50 
12/12/50 
12/12/50 
12/12/50 

7/25/50 

3*          -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


;>ltiount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 
Iji 

from 
laat 
month 

Amoxint 
out- 
standing 
(Mil- 
lions) 

Description 

date 

Yield 

Change 
tn 

from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$70 
28 
61 
U8 
1.8 

1.35*     -     3/1/51 
1.1«3       -     U/2/51 
l.lK)       -     5/1/51 

1.1m:     -    6/1/51 

1.65       -     7/2/51 

6/1/50 
7/3/50 
8/1/50 
9/1/50 
10/2/50 

1/ 

1.75* 
1.80 
1.80 
1.85 

1/ 
1.50* 
1.60 
1.60 
1.70 

1.62* 
1.70 
1.70 
1.78 

+.02 
+.02 
+  .08 

$63 
65 
88 
85 
2/ 

1.70*     -       8/1/51 
1.75       -       9/l»/51 
1.80       -     10/1/51 
1.85       -     11/1/51 
1-7/8    -     12/3/51 

11/1/50 
12/1/50 
1/2/51 
2/1/51 

3/1/51 

1.85* 

1.90 

1.90 

1.95 

1.95 

1.70* 

1.75 
1.80 
1.85 
1.85 

1.78* 

1.82 

1.85 

1.90 

1.90 

+.06*      ■ 
+.01* 
+  .05 
+  .05 

Footnotea  at  end  of  this 


Table  2.-  Other  Issues   (Taxable) 

(Price  declmalB  are  32nda) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 

fl-cm 
last 
month 

Since   first  traded 

In  1950-1951                      1 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price       Date 

$30 

85 
171. 

89 
116 

81. 

207 
186 
111. 
223 

Central  Bant  for  Coope 
1-5/8*  -      2/1/53 
Federal  Home  Loan  Bank 
1-3/1.*  -       I./2/51-D  10 
1-5/8    -     5/15/51-B 
1.80      -    6/15/51-E 
1.70      -     8/15/51-C 
1-7/8    -  11/15/51-F 

Federal  Land  Bank  bond 

ratlvee 
99.01. 
notes: 

/  99.31 
99.30 
99.31 

99.29 
99.31 

s:     11/ 

lebentur 
99.12 

100.01 
100.00 
100.01 
99.31 
100.01 

99.06 
99.01. 

100.10 

98.00 

"99.08 

100.00 
99.31 
100.00 

99.30 

100.00 

99. OU 
99.02 
100.06 
97.30 

.00 

.00 

.00 

.00 

+.00} 

-.01 
-.OU 
-.oU 
-.12 

2.03* 

1.71 
1.77 
1.78 
1.82 
1.35 

2.01  li/ 

2.02  li/ 
2.12 
2.09  li/ 

+  .02* 

-.09 

.00 

-.OU 

-.03 

+.07 
+.09 
+.06 
+.07 

2/1/50 

11/15/50 
9/15/50 

12/15/50 
9/15/50 
2/15/51 

5/1/U6 
1/2/U6 
2/1/U5 
IO/1/U9 

100.06 

100.00 
99.3li 
100.00 
100.00 
100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

2/28/51 
9/1U/5O 
2/28/51 
9/25/50 
2/28/51 

U/17/U6 
3/11/U6 
3/12/U6 
9/22/U9 

99.08 

99.31 
99.29 

100.00 
99.29 

100.00 

96.30 
97.30 
100.08 
97.30 

2/28/51 

12/15/50 
12/8/50 
2/28/51 

11/16/50 
2/28/51 

3/8/U8 
3/8/U8 
2/28/51 
2/28/51 

100.06 

100.00 
99.3I5 
100.00 
100.00 
100.00 

99.28 
100.05 
102.09 
100.10 

1/12/50 

2/28/51 
9/IU/5O 
2/28/51 

9/25/50 

2/28/51 

2/1U/50 
1/13/50 
1/11/50 
1/9/50 

99.08 

99.31 
99.29 

100.00 
99.29 

100.00 

99.02 
99.02 
100.08 
97.30 

2/28/51 

12/15/50 
.12/8/50 

2/28/51 
U/16/50 

2/28/51 

11/2/50 
2/28/51 
2/28/51 

2/28/51 

1-1/u*  -     5/1/50-52  12/  99.02 

1-1/2     -       1/1/51-53  a/  99.00 
2-1/1.     -       2/1/53-55         100.06 
1-3/1.     -     10/1/55-57          97.28 

Not  quoted  on  February  28,  1951, 

Amoxmt  Issued  on  March  1,  1951,  was  $1,107  million. 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  New 
York  Stock  Exchange.  "When  leeusd"  prices  are  Included  in  history 
beginning  October  1,  1939.  Dates  of  highs  and  lows,  In  case  of  re- 
currence, are  the  latest  dates. 

Quoted  on  a  yield  baeie;  were  quoted  on  a  price  basis  prior  to 
May  10,  1950,  for  Series  B-  and  C-1951,  ani  prior  to  August  23,  1950, 
for  Series  A-1951.  Price  range  la  shown  In  terms  of  yield.  Range 
revised  on  February  28,  1951,  to  reflect  correeponding  high  and  low 
prices. 

Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
ahown  under  "Yields  of  Treasury  and  Corporate  Sonde". 


6/  See  "Debt  Outstanding",  Table  3,  footnote  1. 

2/     AH  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exen^t. 
8/  Called  on  February  Ik,   1951  for  redemption  on  June  15,  1951. 
2/     Amount  issued  on  March  1,  1951  was  $llB  million. 
10/  Not  quoted  from  date  of  Isaue,  until  December  8,  1950. 
11/  Excludes  laaues  completely  held  by  Farm  Credit  Adjnlnistratlon 
agencies.  The  proprietary  Interest  of  the  United  States  In  the 
Federal  land  banks  ceased  on  June  26,  19^1. 
12/     Callable  on  15  days*  notice  on  May  1,  1951. 

13/  Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  la  selling  above  par; 
the  yield  to  maturity  as  more  significant  when  an  issue  la  aelllng 
at  or  below  par. 
lU/  Callable  on  15  days'  notice  on  July  1,  1951. 


1^0 


.MARKET  QUOTATIOHS,  rKHRUAKY  28,  1951- 


Treasury  Bulletin 


YIELDS    OF  TREASURY   SECURITIES.    FEB.  28.1951 
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Explanation  The  points  represent  yields  to  call  when  prices  are  above  par.  and  to  maturity  dote  when  prices  ore  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  an  exchange  offer  has  been 
mode  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 
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YIELDS  OF  TREA3UHY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Percent  per 

annum) 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonde 

Period 

Treasury  bonds 

High 
grade 
corpprate 
bonds 

Period 

Treasury  bonis 

High 
grade 
corporate 
bonds 

Partially 
tax-exempt 
i/ 

Taxable 
1/ 

Partially  |  Taxable 
tax-exempt  1  -^i 

Partially 
tax-exaa^t 
1/ 

Taxable 
1/ 

Annual  eerles  -  calendar  year  aTeragee  of  turtwt.hiy  eerlee                                      | 

1933 

WS"* 

1935 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

-' 

1..38 
3.93 
3.1^ 
3.19 
3.27 
3.12 

1939 

191.0 

191.1 

191.2 

I9I.3 

IQW. 

2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.46 
2.U7 
2.U8 

2.92 
2.77 
2.67 
2.75 
2.61. 
2.60 

191.5 

191.6 

I9I.7 

19T.8 

I9I.9 

1950 

1.66  1/ 

- 

2.37 
2.19 
2.25 
2. hi. 
2.31 
2.32 

2.5". 
2.1.U 
2.57 
2.81 
2.65 
2. 60 

1937 

1938 

Hoctbly  aeries  -  aTeragee  of  dally  series                                             | 

19k6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sopt 

Oct 

Hot 

Dec 

19ltT-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

\ 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 
2.18 

e.23 

2.28 
2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2.2ll 

2.27 
2.36 
2.39 

2.1.3 
2.36 

2.35 

2.37 
2.W> 
2.U2 

2.1H 
2.Wl 
2.50 

2.51 
2.51 
2.55 

2.U8 
2.k8 
2.1.9 
2.1.9  2/ 
2.1.9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

191.8-Jan 

Feb 

Mar 

Api- 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

191.9-Jan 

F»b 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Hot 

Dec 

- 

2.U5 
2.1.5 
2.1.1. 

2.W. 
2. US 
2.1.1 
2.W. 
2.1.5 
2.U5 

2.1.5 
2.W. 
2.IA 

2.1.2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21. 
2.22 

2.22 

2.20 
2.19 

2.85 
2.81. 
2.8l 

2.77 
2.71. 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  1/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

1951-Jan 

Feb 

- 

2.20 
2.2U 
2.27 
2.30 
2.31 
2.33 

2.31. 

2.33 

2.36 

2.38 

2.38 

2.39 
2.39 

z.ko 

2.51. 
2.51. 
2.55 
2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  i/ 

2.66 

2.66 

2.6U 
2.66 

Weekly  series  -  aTsrages  of  daily  series  for  weeks  ending  -                                         [ 

1950-Sept.  2... 
9... 
16... 
23... 
30... 

Oct.   7... 
Ik... 
21... 
28... 

■ 

2.33 
2.35 
2.37 
2.37 
2.37 

2.37 
2.38 
2.39 
2.38 

2.58 
2.59 
2.62 
2.6U 
2.61. 

2.63 
2.61. 
2.6511/ 
2.67 

1950-NoT.  1*... 
10... 
18... 
25... 
Dec.  2... 
9... 
16... 
23... 
30... 

2.39 
2.38 
2.37 
2.37 

2.38 
2.39 
2.39 
2.38 
2.39 

2.67 

2.66 

■  2.65 

2.65 

2.66 
2.68 
2.66 
2.6U 
2.61. 

1951-Jan.  6... 
13... 
20... 
27... 

Feb.  3... 
10... 
17... 
2U... 

- 

2.1.0 
2.39 
2.38 
2.38 

2.39 
2.39 
2.1.0 
2.1*0 

2.63 
2.63 
2.61. 
2.61. 

2.65 

2.6U 
2.65 

2.67 

Dally  series  -  unweighted  aTeragee                                                 [ 

1951-F6b.   1... 
2... 
3... 

5... 
6... 
7... 
8... 
9... 
10... 

-_ 

2.38 

2.39 
2.39 

2.39 
2.39 
2.39^ 

2.65 
2.65 
2.65 

2.61. 
2.6U 
2.61. 
2.61* 
2.61* 
2.61* 

1951-Feb.  12... 
13... 

11*... 
15... 
16... 
17... 

19... 
20... 
21... 

3 

5/ 
2.39 
2.1.0 
2.kO 
2.U0 

2.1.0 
2.U0 
2.1K) 

2.6^ 
2.65 
2.66 
2.66 
2.66 

2.67 
2.67 
2.67 

1951-Fob.  22... 
23... 

21.... 

26... 
27... 
28... 

- 

,5/ 

2.1.0 
2/ 

2.1.0 
2.1.1 
2.1*0 

2.6^ 
2.68 

2.69 

2.68 
2.69 

Bot«:  Tpeaeurj  bonds  Included  In  the  arerageB,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
tlsB,  for  years  shovn  In  this  table,  the  bonds  Included  vers  neither  dtw 
nor  callable  for  twelve  years.  For  a  discussion  of  the  ccn^oBltlon  of 
these  areragee,  see  the  "Treasury  Bulletin"  for  March  19Wt,  page  58;  for 
the  composition  of  the  hl^-grade  corporate  boM  arerage,  see  the 
"Treasury  Bulletin"  for  July  19^7,  pege  59,  ani  Zextoaxj  19l*5,  page  56. 
Treasury  bond  yields  are  ccn^iuteA  on  the  basis  of  tJie  mean  of  closing  bid 
and  aek  quotations  in  the  oror-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
19*^l.  Prior  to  that  time,  yields  were  coBq?uted  on  the  basis  of  closing 
prices  en  the  New  Toxic  Stock  Exchange,  except  that  on  days  irtien  an 
issue  did  not  sell  the  yield  was  ccnputed  on  the  nean  of  closing  bid  aM 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  ccnqnited  od 
the  basis  of  closing  prices  on  the  New  Yorfc  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  1b  used. 


1/  For  definition  of  taxable  and  partially  tax-exeunt;  bonds ,  see  foot- 
notes to  the  "Treasxnry  Survey  of  Ownership",  In  this  issue  of  the 
"Treasury  Bulletin" ,  The  partially  tax-exaiQ)t  average  was  dls- 
continxied  on  December  15,  19^*5,  because  there  were  no  longer  any 
bonds  in  this  category  witJi  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  Aporll  1,  19^7.  Old  average  for  April  19^7 
was  2.U7%, 

^  As  of  December  21,  19^9,  the  Consolidated  Gas  Electric  Ll^t  and 
Power  Cosnpany  of  Baltljsore  2-3/U*s  of  I981  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A*B  ot  1965-66  vers  dropped  frcn  the  average,  having  been 
called. 

^    Market  closed. 
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INTERNAL  RE^/ENUE   COLLECTIONS. 


Table  1.-  Sunmary  by  Principal  Sources  J^ 

( In  thousands  of  dollars ) 


Fiscal  year 
or  month 

Total  re- 
celpta  from 
Internal 

(Dally 
Treasury 
Statensnt) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 

collections 

Corporation 
Income  and 
excess  profits 
taxes  2/ 

Individual  inccane  tax  and  efflployaant  taxes 

Total 

Individual 
Income  tax 
not  with- 
held 

Withheld   taxee 

Unemploy- 
ment 
Insurance 

Individual 
Income  and 
old-age 
Insurance  1/ 

Ballroad 
retirement 

12,993, U8 
22,11*3,969 
Ul, 681*, 987 

-36,797 
-22U,755 

+1,565, iiTr 

13,029,915 
22,368,721* 
1*0,119,510 
'•3,800,338 
1*0,671,922 

39,108,273 
1*1,864,536 
1*0,1*63,119 
38,957,126 

2,263, '•99 

3,61*9,621 
3,777,588 
2,380,1*55 
3,472,100 
3,249,655 
4,589,294 

4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 

9,676,757  r 
10,174,410 
11,553,669 
10,854,351 

413,241 

211,817 

1,822,586 

403,336 

213,097 

1,907,333 

297,457 

4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

1,087,528 
2,476,896 
1,208,035 

1,163,880 

2,500,096 

620,057 

3,391,847 

3,262,800 
5,9''3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,1*64,204 
7,996,320 
7,264,332 

228,208 

97,586 

1,012,192 

182,772 
103,029 
257,049 

2,527,392 

895,336 
1,817,561 
9,113,460 
11,572,151 
11,095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 

854,911 

2,322,887 

102,685 

974,465 

2,336,258 

266,716 

828,752 

170,409 
211,151 
265, OU 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 

1,331 
44,290 
91,270 

3,250 
49,816 
94,102 

1,855 

119,617 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 

3,078 
12,133 
1,888 

3,392 

10,993 
2,190 

33,847 

191*1* 

191.6 

39,379,1*09 
■•1,853, '•35 
1*0,307,285 
39,1*1*8,607 

1,969,162 
3,056,797 

U,722,2U3 

2,398,586 
2,996,519 

1*, 302, 1*12 
■•,391,'A5 

••271,136 
-U,051 
-155, 83'* 
+491,1*82 

-29l*,337 
-592,825 
+91*1*,  651* 

-281,870 

-1*75,581 

+1,052,757 

-197,81*9 

I9U8 

1950-July 

August 

Septemter. . 

October.... 

November. . . 

December... 

1951- January.,.. 

Fiscal  year 
or  month 

Mlscellanaoufl  Internal  revenue  taxee 

Total 

ulBcellaneous 

Internal 

Capital 
Btook  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers* 

retailers • 
excise 

Miscel- 
laneous 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950-July 

August .... 
September. 

October... 
November.. 
December. . 

1951- January... 

3,837,670 

4,571,131 

5,353,336 

6,959,634 

7,712,956 

8,063,854  r 

8,311,003 

8,381,515 

8,304,892 

762,730 
960,908 
746,967 

813,240 
758,908 
722,264 

899,990 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,3'^5 
796,538 
706,226 

45,134 
67,232 
49,5'.7 

50,663 
46,729 
43,531 
80,118 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 

234,042 

313,679 
218,223 

203,840 

213,132 
208,137 

276,131 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,464 

103,728 
146,928 
115,216 

113,181 
111,515 
92,414 

125,824 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 

6,852 
7,914 
7,463 

7,662 
7,931 
7,757 

8,431 

852,069 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 

214,577 
248,168 
219,094 

252,307 
232,603 
227,672 

255,729 

400,501 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842  r 
1,655,712 
1,752,792 
1,720,908 

158,396 
176,986 
137,424 

185,588 
146,999 
142,754 

153,758 

Source:  Dallj^  Treaflury  Statement  for  total  receipts  frcsn  Internal  : 

reports  ty  collectore  of  internal  revenue  for  collectlone  by  type  of  tax. 
Detail  by  type  of  tax  le  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  ccanpiled  frcm  the  latest  dally 
reports  frcm  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries, 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sess Ions;  includes  corporation  Income  tax  on  Alaska  Rallxoed. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  19^7  {thereafter  these  collections  are  Included 
under  "MlsceHaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  19^*6),  Excess  Profits  Tax  Act  of  19U0  (Title  n  of  the  Second 
Reveniie  Act  of  19U0,  which  was  repealed  for  years  ending  after 
December  31,  I9U5),  and  Vinson  Act  as  ajwnded  {3U  D.S.C.  1*96). 
Beginning  January  1951,  withheld  Income  taxes  and  social  security 
employnont  taxes  on  enployees  and  employers  are  paid  Into  the 
Treasury  In  combined  amounts  without  separation  ae  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  puirpoeee  of  comparison,  but  are  shown  separately 
In  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin", 
itepealed  for  years  ending  after  June  30,  19**^5.  Beginning  with 
July  1950,  Included  under  "Mlscellaneoufl" . 
Bevised. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


24- 
22 
20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 


Individual  Income  Tax  and 
Employment  Taxes 


nil 


DOLLARS 
Billions 


H 


'A 


1936      •38        '40        '42        44        46        ^S        '50 


Corporation  Income 
ond  Profits  Taxes 


iiiiii 


" DOLLARS 
Billions 


I: 


0 


1936       '38         -40        '42 

■44         -46         -48        -50 

Estote  and  Gift  Taxes 

...  —  -...■■■■■nr^ 

1936       '38        "40        '42         n4         '46         '48         '50 


Monufocturers'  ond  Retailers' 
Excise  Taxes 


11 


Ul 


1936       '38        '40         '42         '44         '46         '48        '50 


Other  Internal  Revenue 


■  ■■nulla 


1936      '38  40  42         '44         -46          48        '50 


1936       '38         '40         42          44         46         48         '50 


Offict  ol  m«  S4Cf«fonr  o'  t^  Trvotury,  Office  of  th«  Technicat  Staff 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(III  thousonde  of  doHers) 


First  7  months  of  fiscal  year 


Seventh  month  of  fiscal  ye 


1950 
(January  1950) 


Corporation  income  and  < 


profits  tay-es  2/. 


Individual  Income  tax  and  employment  taxes: 


Income  tax  not  withheld 

withheld  taxes: 

Incoras  and  old-o^e   Insio'pjicy  ^, 
Rallroati   retirement 


Total  withheld  taxes 

Unemployment  Insurance 

Total  Individual  income  tax  and  omployn^nt  taxes. 
Miscellaneous  internal  : 


Capital  stock  tax  fjj . 

Estate  tax 

Gift  tax 


liquor  taxes: 

Dl8til!.ed  spirits   (Imported,   excise) 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits,  rectification  tax 

Wlnee,  cordials,  etc.  (Imported,  excise) 

Wines,  cordials,  etc.   (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  atampe  for  distilled  spirits  bottled  In  bond. 

Contair^r  stamps 

Floor  taxes , 

Fermented  malt  liquors , 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubas 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes . 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance,  etc 

Transfers  of  capital  stock  and  similar  Interest 


Total  stamp  taxes. 


11,553,669 


7,996,320 


11,7'>2,653 
562,73'! 


12,305,387 


6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2, US 

63,33't 

9,973 

6 

375 

11,907 

20 

686,368 

I*,h30 


2,210,601 


'■5,530 

59 

7 

1,232,728 

7,272 

35,'i35 


1,321,875 


U6,667 


17,910 
7,561. 


72,828 


10,65't,351 


7,261»,332 


11,762,377 
5U8,038 


15,310,U15 


19,797,883 


266 


657,liUl 


1.8,785 


126,310. 

1,295,51.9 

30,069 

2,600 

70,001 

9,860 
9 

738 
11,825 

5 

667,1.11 

■.,761. 


2,219,196 


1.2,112 

58 

6 
1,21.2,81.5 

7,389 

35,070 

98U 


1,328,1.61. 


23,823 

10,51.6 

123 


6,233,6olt 


3,1.18,037 


6,1.38,257 
286,276 


6,72li,533 


66,31.11 


10,211,1.13 


238 


393,631. 


8,01.2 


79,797 
790,778 
18,862 
1,51.0 
1.2,198 

6,31.5 

6 

1.61 

7,098 

2 

395,1.37 

3,21.7 


1,31.5,772 


721,  "tOl 

l.,286 

20,790 

597 


772,666 


26,880 

11,633 

5,700 

81 


Ul.,293 


5,268,867 


U, 1.08,229 


7,686,67U 
285,915 


7,972,588 


67,^22 


12, '.'.8,339 


368,609 


11.,  310. 


111,000 

1,072,579 

25,221 

2,503 

1^1,711 

6,1.27 

8 

733 

10,11.2 

7 

391., 633 

3,219 


1,667,183 


26,382 

33 

1. 

757,372 

l.,26l 

20,103 

650 


808,806 


16,501 

5,580 

39 


31.1.,  56? 


1,656,803 


781,366 
1,366 


762,732 


35,357 


2,1. 71., 892 


1.8,561 


2,500 


8,791. 
89,782 
1,901. 
157 
^,376 

U8 

78 
781 

1.6,1.69 
76 


15l.,536 


3,236 
5 

102,522 

529 

2,91.2 

79 


109,313 

l.,l6o 
2,203 

986 

25 


7,371. 


297,1.57 


28,752 

1.855 


33,81.7 
3,391,81.7 


8,01.7 


13,218 

198,1.22 

l.,853 

269 

6,017 

108 


276,131 


U8,632 

665 

3,000 


125,821. 


l.,353 


8,1.31 


Footnotes  at  end  of  table. 


(Continued  on  following  pa^e) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Ckillectlons  by  Type  of  Tax^  -  (Continued! 

(In  thousoDds  of  dollars] 


I9U9 


Flret  7  months  of  fiscal  fear 


Seventh  oonth  of  fiscal  jear 


1950  1951 

(January  I950)    (January  1951) 


Mlacellanfloufl  internal  royenue  (contlnuad): 
Manufacturers*  excise  taxoe; 

Lubricating  oils 

Gasoline 

Tires  and  tubes ^ 

AutcDioblle  trucks  and  buses 

Other  automobiles  and  motorcjclee 

Farts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Padlo  Bets,   phonographs,   compononta,   etc.  ^ 

Phonograph  records 

Musical  Instruments 

Mechanical  rofrl^eriLtore,   alr-condltloners,  etc.  6/ 

Matches 

Business  end  store  machines 

Photographic  apparatus 

Sporting  goods 

Flreajias,  shells,  and  cartridges 

Pistols  and  revolTors 

Total  manufacturers*  excise  taxes 

Retailers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Mlscsllaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  talesraph,  radio,  and  cable  facilities.. 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Loaseo  of  saf s-depos  i  t  boxes 

Admissions  to  theaters,  concerts,  etc 

Admleaions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  procesu  or  ronovated  butter,  and 

filled  cheese 

Oleomargarine,   Including  special  taxes  2/ 

Narcotics,   Including  narihuarji  and  special  taxes... 

Coconut  and  other  vegetable  oils  processed 

National  Flroaros  Act 

All  other,    including  repealed  taxes  not  shown 

separately 

Total  mlecellaneoue  taxes 

Total  miscellaneous  Internal  revenue 

Total  in  ;emal  revenue  collections 

Adjuatzient  to  Dally  Treasury  Statement 

Total  receipts   from  Internal  revenue  (Dallj'  Treasury 

Statement ) 


81,760 

503,6'»7 

150,899 

136,797 

332,812 

120,138 

79,3't7 

90,935 

26,172 

U9,l6o 

6,U83 

9,293 

77,833 

8,738 

33,3Wi 

U3,lliO 

19,81i6 

10,379 

810 


6l,9li6 
210,688 
83,607 
93,969 


U»9,211 


76,17"* 
3U,380 
22U,531 

19,325 
251,389 
337,030 
9,lt6l 
385,81.3 

'•8,857 

27,790 
3,805 

21,088 

21 
17,5'tl 

815 
17,'t6o 


8,381,515 
liO,U63,llo 


-155,83U 


77,610 

526,732 

151,795 

123,630 

1.52,066 

88,733 

85,701. 

80,1.06 

20,726 

1.2,085 

5,769 

8,865 

61., 316 

8,875 

30,012 

39,931 

18,969 

9,351 

U81 

1,836,053 


1.5,781 
190,820 
77,532 
9'' ,995 


1.09,128 


71,188 
312,339 
21.7,281 

18,919 
228,738 
321,193 
9,55lt 
371,21.1. 

Ul,1.53 

28,7l«) 
3,608 

20, ITU 

12 

29,297 

8S7 

15,857 


1<37 


1,720,908 


8,301., 892 


1.3,378 
31li,W.8 
93, ''88 
69,01.1 
287,1.21. 
53,81.1 
1.7,21.1 
1.1., 230 
10,222 
21,890 
3,028 
'.,977 
29,806 
5,581. 
17,182 
2'., 856 
8,276 
5,786 
281 


27,31'. 
lot, 835 
'.3,169 
53,091 

228,1.09 


W.,li09 
180,652 
139,592 

10,690 
11.2,122 
187,521. 
5,198 
229,972 

2li,6ii7 

11., 661 

2,897 
16,951. 

3 

18,380 

1.12 

10,530 


283 


1.0,307,285 


39,1.1.8,607 


1,028,931 


-177,1.9'. 


21, 17'.,'.  86 


63,503 
3'.0,5l8 
128,055 
69,625 
tol,236 
68,018 
52,687 
68,173 
15,197 
1.8,11.1 
1.,113 
6,087 
51,669 
6,167 
2l.,0li3 

27,087 
9,507 
10,807 

l,39l.,98l. 


32,135 
115,235 
1.6,521 
61,275 

255,166 


51  5IA 
207' 77'. 
170,165 

1U,S78 
139,1.5'. 
221., 273 
5,096 
215,970 

2l»,330 

15,312 
3,006 

18,533 


1.11 
10,902 

5 


1,101,901. 
5,665,007 


23,382,211. 


+15U,951 


23,537,l6U 


U,8I.9 

1.2,31.7 

ll.,063 

8,979 

37,376 

6,808 

6,531 

7,321 

977 

3,699 

629 

803 

2,30'. 

7T8 

2,770 

3,239 

922 

3W. 

31. 

1U1.,77U 


7,51.3 
22,3«8 
8,21.3 
9,836 

".7,971 


'.,585 

2'., 976 

20,925 

1,287 

15,937 

21., 112 

765 

28,027 

3,183 

l,6l8 

".9 

316 


l,'il.5 


130,170 

61.5,202 

3,li6l.,661. 

-207,19'' 


10,835 
"•3,700 
16,750 
15,992 
1WD,502 
8,591 
9,351 
10,1.67 
2,9".l 
19,  ".1.0 
689 
1,039 
6,590 
507 
3,853 
U,132 
1,500 
1,151 
56_ 

198,081. 


9,331 
26,U38 

9,620 
12,255 


57, 6U 


5,655 

30,985 

29,382 

1,919 

19,61.3 

31,733 

730 

26,995 

3,293 

1,735 

50 

JUS 


''■391.''''5 


Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  colleotors  of  Internal  revenue  for  coHeotlons  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  conplled   from  the 
latest  dally  reports   from  Govenmont  doposltarles;    they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  ore  paid  dlroctly  Into  tiie 
depositaries. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
posssssions;    includes  corporation  IncCEie  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits   taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,   19'.6), 
Excess  Profits  Tax  Act  of  I9I.0  (Title  II  of  the  Second  Revenue  Act 
of  191*0,  which  wan  repealed  for  years  ending  after  December  31,  19"^5), 
and  Vinson  Act  as  annded  (31.  U.S.C.  I.96). 


^     deglnnlng  January  1951,  withheld  income  taxes  and  social  security 

employment  taxes  on  employees  anc    employers  are  paid  into  the  Treasury 
In  ccmblned  aaounte  without  separation  as  to  type  of  tax.     The  figures 
for  prior  periods  have  been  combined  accordingly  In  this  table  for 
purposoa  of  comparison,   but  are  shown  separately  In  the  March  1951  and 
preceiing  issues  of  the  "Treasury  Bulletin". 

y     Repealed  for  years  ending  after  June  30,   19'.5.     Beginning  with 
July  1950,   Included  under  "Miscellaneous  taxes". 

2/     Includes  television  sots  as  provided  In  the  Revenue  Act  of  1950, 
approved  September  23,   I95O. 

6/     Incluies  qulck-freete  units  as  provided  in  the  Reventw  Act  of  1950, 
approved  September  23,   1950. 

X/    Repealed  (except  on  Imported  oleoraargarlns ) ,   effective  July  1,   I950. 

•       Less  than  $500. 
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MONETARY   STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  nllllons  of  dollars  except  aa  noted) 


End  of  fiscal 
year  cr  month 


Total 
noney  In 

tlon  1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 

certif- 
icates 


Treanury 

of  1890 
1/ 


United 
StatOB 


Federal 
Baaerre 


Faderal 
Reserve 
Bank 
notes 

y 


National 
bank 


191.3 

191.1* 

191.5 

191.* 

191.7 , 

191.8 

191.9 

1950 

19l.9-D©ceinl)er. . , 
1950- July 

Au^iust 

September, . 

Oc  tober . . . . 
November. . . 
December. . , 

1951- January,, , , 
February  p. 


17,1.21 
22,501. 
26,7U6 
28,2U5 
28,297 

27,903 
27,1.93 
27,156 


27,600 
27,010 
27,120 
27,161 
27,228 
27,595 
27,71.1 

27,01.8 
27,188 


16,U92 
21,1.38 
25,51.1 
26,91.5 
26,91.2 

26,1.82 
26,031. 
25,661 


25,512 
25,6lU 
25,61.6 

25,701 
26,01.8 
26,187 

25,518 
25,652 


1,61.9 
1,588 
1,651 
2,025 
2, 061 

2,061 
2, 061 
2,177 


2,120 

2,131. 
2,131 
2,136 

2,111 
2,132 
2,129 
2,026 
2,051 


321 
319 
321 


316 
320 

316 

317 

318 
313 

303 
311 


15,71.7 
18,750 

22,867 
23,973 
23,993 
23,600 
23,209 
22,760 

23,262 
22,661. 

22,768 

22,801 
22,885 
23,212 

23,363 

22, 811 
22,915 


581. 
597 
527 


353 
309 
27U 


271 
268 
265 

263 
260 
257 

251. 
252 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
{In  dollars)  ^ 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

I9I.3 

191.1. 

191.5 

191.6 

191.7 ? 

191.8 

I9I.9 

1950 

929 
1,066 
1,205 
1,300 
1,355 
1,U21 
1,1*59 
1,1.96 

1,1*31. 

1,1*98 
1,506 
1,515 
1,527 
1,51.7 
1,551* 
1,530 
1,535 

8b 
103 
125 
11.0 
11.8 

156 
161. 
170 

168 

171 
172 
173 

171. 
176 
177 
177 
177 

610 
700 
788 
81.3 
876 

919 

9I.C 
965 

955 
96I. 
969 
975 
98I. 
998 
1,002 

988 

987 

236 
263 
292 
317 
331 
3U6 
355 
361 

361 
362 
365 
367 

369 
373 
375 
371 
372 

127,63 
162,98 
191,61 
199,99 
196.1.6 

190.37 
ia.25 
179.06 

183.26 

177,79 
17fa,19 
178.13 

178,27 
180.1.1 
181.21  r 
176.1.6 

177.15 

August 

September 

December 

1951- January 

Sovirce:      Circulation  Statement  of  United  Ctates  Money.  i/ 
1/    Excludes  aoney  held  by  the  Treaoury,  money  held  by  or  for  the  acco'ont 

of  the  Federal  Keaerve  Banks  and  agonte,   and  coin  eetljiiated  to  be  I*/ 
held  outside   the  contlnenteJ.  llmlte  of  the  United  Stateo.      Includes 

paper  currency  hfild  cutelde  the  continental  limits  of  the  United  States .  ^ 

2/     Gold  certificates  were  withdrawn  frcm  clrciOatlon  in  1933-  P 


Treasury  notes  of  IO90  In  clrctLLatlor  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury, 

Federal  Reserve   Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  proceee  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population, 

Prsllmlnary. 

Revleed. 


kg 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

asouDta   in  millions) 

End  of  fiscal 
year  or  nontb 

Oold 
C»35  por 
fine  ounce) 

SUTor 
(»1.29*  per 
fine  ounce ) 

Eatlo  of  aUver 
to  gold  and 
silver  in 
monetary  stocks 
(In  percent) 

22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2'.,U66.3 
211,230.7 

2l*,U27.1 
2li,136.1i 
23,626.9 
23,1182.8 

23,2U9.U 

23,036.7 

22,706.1 
22,391.7 

22,085.7 

l*,298.5 
•3,9l'7.9 
3,685.8 
3,508.1. 
3,525.7 
3,571.0 
3,618.3 
3,671.5 

3,6U3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 
3,'K>1.9 
3,70l..l. 

16.1 
15.7 
15.U 
IU.8 
1U.2 
13.2 
12.9 
13.2 

13.0 
13.2 
13.5 
13.6 

13.7 
13.8 
lli.O 
111. 2 
lU.ll 

1910,                

SeDtfimber 

0 

Novombsr 

_^       , 

Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
prellmlnarj*  figures.  For  detail  of  silver  monetary  stock,  see  Table  1». 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


liabUltles 


Gold  certif- 
icates 1/ 


Gold 
against  U.  S, 
notes,   etc.  2/ 


Exchange 
Stahllliatlon 
Fund  i/ 


191*3 

I9W' 

19l<5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July 

August 

September. . 

October. . . . 
November . . . 
December. . . 

1951-January  . . , . 
February  p. 


21,937.8 
20,618.8 
20,061*.9 
20,529.0 
22,753.9 
2U,21>3.9 
21*, 1*27.1 
22,706.1 


2U,136.l» 
23,626.9 
23,ua2.8 
23,2l»9.U 
23,036.7 
22,706.1 

22,391.7 
22,085.7 


19,821.0 
18,U97.I> 
17, 911*. 1 
18,1*30.5 
21, 51*1.. 0 

23,010.0 
23,217.9 
21,1*97.5 


22,926.6 
22,1*29.8 
22,275.1* 

22,085.0 
21,837.6 
21,1*97.5 

21,200.0 
20,891.9 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


160.7 
I65.U 
191*. 8 
11*2.1* 
1,053.9 

1,077.9 
1,053.2 
1,052.6 


1,053.7 
1,01*1.0 

1,051.1* 

1,008.U 
1,01*3.1 

1,052.6 
1,035.6 

1,037.7 


Source:     Circulation  Statement  of  U.  S.  Honey;  Dally  Ire&iuiy    Statement  for 

preliminary  figures. 
2j     Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 

Banks;   and  (2)  gold  certificate  credits   in  (a)   the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redeaptlon 

fund  -  Federal  Reserve  notes. 
2/     Reserve  against  United  states  notes  and  Treasury  notes  of  I89O. 
^    Excludes  gold   In  active  portion  of  Exchange  Stabllltatlon  Fund, 
p      Preliminary. 
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Table  4«-  Cosiponents  of  Silver  Monetary  Stock 

(In  millions  of  doUare) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


In  General  Fund 


Subsidiary 
coin  V 


Bullion  for 
rccoinage  kj 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


Subsidiary 
coin  ^ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


igits 

19ltli 

19'f? 

19't6 

igi*? 

19lt8 

igitg 

1950 

1950-Juiy , 

AuguBt 

September,, 

Octoljer . . . , 
Norember, ,. 
December . . . 

1951- January . , . . 
February  p. 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,0lt0.T 
2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,OU0.7 
2,0Mt.2 
2,0U7.5 


uoo.u 
376.5 
356.U 
3U3.U 

337.2 
328.1 
321.9 
312.8 

318.8 
317.5 
316.U 

315.8 
313.8 
312.8 

312.7 
312.7 


llt.lt 
12.5 
10.2 
lll.O 
13.1 

5.9 
11.1. 

3.6 

8.3 
10.3 
8.9 

5.3 
2.1t 
3.6 

5.3 
5.8 


551.8 
lt05.6 
185.6 
93.1 
91.1 

89.3 
9l1.lt 
95.1 
98.2 
98.0 
97.5 
97.8 
96.0 
95.1 
95.6 
9I1.9 


96.8 
117.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 
176.8 
178.8 
179.8 

179.8 
179.9 


68I1.7 
771.6 
8lt6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.U 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 


It, 207. 3 
3,870.6 
3,512.8 
3,511t.2 
3,5lt7.9 

3,596.7 

3,61t3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 
3,690.8 
3,692.8 
3,697.1 


Source;  Clrciilfttlon  Statement  of  U,  S.  Money;  Daily  Treasury  Statement  for 
certain  preHjnlnary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Goremment  (see 
Daily  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governmenta  (these  transactions  all  took  place  during 
the  flaoal  years  19lt2  through  19I16;  see  19lt6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts ) . 
3/  Valued  at  $1.38+  per  fine  ounce. 
4/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  Bubeidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary. 
♦   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  minions  of  ounces  or  dollars) 


Silver 

production  in 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Foreign  silver  ^ 


19''3 

19Wt 

19lt5 

19I16 

19I17 

19lt8 

19119 

1950 

1950-July 

August. ..  . 
September . 

October. . . 
November . . 
December . . 

1951- January... 


I1O.8 
35.7 
29.3 
21.1i 
36.1 

36.1 
3lt.6 
lt2.1 
U.l 
3.7 
It  .2 

2.7 

3.1t 
3.9 
3.8 


11.9 

30.3  y 

36.8 
33.0 
ltl.3 

3.7 
3.6 
3.5 
3.8 
1.8 
3.1 
U.O 


.6 
It. It 
27.lt  kj 


3.3 
3.2 
3.2 


3.5 
1.6 
2.8 


lt.9 
30.3  it/ 
36.8 
33.0 
1>1.3 

3.7 
3.6 
3.5 


3.1 
It.O 


a7.it  It/ 

33.3 
29.9 

37.lt 


3.5 
1.6 
2.8 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  frcm  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  vlll  not  agree  with  the  flT^nnal   figures. 
1/    For  information  on  silver  prodxictlon  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  igitl  are  summarized  in 

the  "Treasury  Bulletin"  for  August  19lt3,  page  7lt. 
2/     Acquired  at  61t.61t  cents  per  fine  ounce  until  April  9,  1935;   at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  6I1.6I1  cents  per  fine 


ounce  from  December  31,  1937,   to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,   to  July  2,  19lt6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  19lt6. 

^    Acqxilred  at  various  prices  averaging  approximately  5I  cents  per 
fine  ounce. 

U/     Includes  0.2  million  ounces  valued  at  71,11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30. 1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  frcm  January  1,  1935  -  In  millions  of  doXlare) 


End  of  calendar 
year  or  month 

Sel^lorage 
on  colne 
(ailver  awi 
minor) 

Scuroea  of  seigniorage  on  Bllvor  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  buXlloo 
at  cost  In 
General  Fund  2/ 

MlBc.  Oliver 
(Incl.  silver 
bullion  hold 
June  111,   1931.) 

Nevley  mined 
silver  (Proc. 
Deo.  21,  1933) 

Newly  mined 

sliver  (Acts 

July  6,  1939, 

and 

July  31,  191.6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931. 

National lied 
silver 
(Proo.  of 
Au«.  9,  193'.) 

Total 

seigniorage 
on  silver 
revalued 

18.5 
U6.1 
53.7 
69.5 
91.7 

122.2 

182.1 
2l>5.7 

299.6 
362.3 
U29.5 
"•91. 9 

520.5 
559.2 
578.7 
596.6 

586.0 
586.1 
588.1. 

588.9 
590.7 
596.6 

603.7 
605.9 

U8.T 
U8.7 
U8.7 
U8.7 
W.7 
U8.7 
U8.7 
1.8.7 

U8.7 
1.8.7 
U8.7 
1.8.7 

1.8.7 
U8.7 
1.8.7 
U8.7 

U8.7 
U8.7 
U8.7 

U8.7 
1.8.7 
U8.7 

1.8.7 
1.8.7 

16.8 
36.0 
58.0 
71.  .9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

U.2 
25.7 
1.8.3 
63.6 

65.3 
65.U 
65.5 
66.5 

71.. 5 
8U.6 
93.5 
10I..7 

100.5 
101.  U 
102.3 

103.3 
101..2 
101..7 

105.8 

106.8 

226.2 
302.7 
366.7 
1.57.7 
530.7 
562.7 
580.1. 
58I..3 

58I..3 
58I..3 
701.6 
832.1 

832.1 
^2.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

833.6 

S3 -6 
833.6 

3".. 5 
31.. 7 
31.. 7 
Si*. 7 
3'..7 
3'<.7 
3''.7 
3''.7 

31.. 7 
31.. 7 
31.. 7 
31.. 7 

3".. 7 
3I..7 
3".. 7 
31.. 7 

31.. 7 
3l'.7 
31.. 7 

31.. 7 
31.. 7 
21.. 7 

31.. 7 
31.. 7 

326.2 
1.22.1 
508.1 
616.0 
705.6 
759.1. 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 
1,110.1. 

1,111.1. 

271..  9 

397.5 

51.1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01.8.2 

967.3 
717.3 
333.2 
161.2 

11.6.8 
129.9 
127.2 
111.7 

121.2 
121.0 
118.2 

U7.1. 
113.9 
111.7 

uo.o 
108.1. 

1939 

19UU 

191*5 

191*6 

I9U7 

191*8 

August 

September 

October 

Norember 

February 

Office  of  the  Treafiurer  of  the  IhUted  States. 
1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  smount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  oIeIieb  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  moTements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
19314^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal, 
countries  1b  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  rfiich  forward  consolidated  figures 
to   the  Treasury. 

The  term  'foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (Including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  »4ierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  origin"!  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dlEOUselon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  I950.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical   olasalflcation. 

The  supplementary  information,  contained  In  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabllltleB  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  induatrial  tmd  commercial  concerns  in  the 
United  States.  This  information  was  publiahed  for  the  first 
time  in  the  October  19I19  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  llabllltiee  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19'4-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  191*2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  195O 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest  date  being  October  191*3. 


Section  I  -  Historical  Suamary 
Table  1.-  Net  Capital  Moveoent  between  the  United  States  and  Foreign  Countries 


(In  thouaanda  of  dollars;  negative  figures  mdioato  a  net  outflow  of 

apltal  from  the  United  States) 

Calendar  year  or  month 

Net  capital 
morement 

Analysis  of  net 

.apltal  movement  in: 

Short-term 
banking  funds 

Brokerage 
balances 

Transactions 
In  domestic 
securities 

Transactions 
in  foreign 
securities 

5,35'',071 
626,121 

1,286,893 
''61,35'' 

1,07'*, 375 

-793,32'' 
33'',l63 
225, ''17 
19'',''58 
1,761', ItOO  r 

111.,  181 
232,1189 
359,170 

2li5,li55 
-31,332 
-17't,23'' 
-71,823 

3,770,922 

583,373 
1,168,058 

1U8,59'' 
1,216,303 

-733,909 
395,52'' 
531,777 
90,81.5 
957,181.  r 

26,711 
11.0,869  1/ 
508, Uoo 

11.6,01.0 
-285,1.1.1' 
-301,187 

-11.9,6113 

100,870 

3,513 

13,372 

8,529 

17,791. 

9,661 

-11,318 

-19,313 

610 

9,51.8  r 

-2,1.61. 

2,006 

-808 

2,1.08 

7,301. 

1,666 
-1,518 

626,731 

1.6,599 

27,767 

210,735 

-113,105 

-33'.,203 

-89,055 

-192,215 

75,203 

936,018  r 

91,267 
l'.2,955 
25,03'. 

33,763 
2te,915 
120,130 

81,089 

855,5'.8 
-7,361. 
77,696 
93, '.96 

-1.6,617 

265,127 
39,012 

-9U,832 

27,800 

-138,350  r 

-1,333 
-53,31.1 
-173, ''56 

63, 21* 
3,893 
5,157 

-1,751 

19''2 

19''3 

19't'' 

19''5 

19''6 

19''7 

19''8 

19''9 

September 

1/  See  Table  2,   footnote  1. 
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Table  2.- 


Section  I  -  Historical  SuBDary 
Short-Teni  Clalas  on  and  Liabilities  to  Foreigners 


(Pocltion  at 

end  of  period 

In  thousands  of 

dollare ) 

End  of  calendar 
year  or  nonth 

Short-term  clalma  on  forelgnora 

Short-term  liabilities   to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currenclea 

Payable  In  dollars 

Total 

Payable  In  dollars 

Payable 

in 

foreign 

Loans  to 
foreign 
banks 

Other 

Deposits 

of 

forelgDere 

Other 

19U2 

19't3 

191* 

19'>5 

19*6 

i^lS:::::::::::::: 

19''9 

1950  p 

206,673 
257,929 
329,6911 
392,766 
708,253 

9lt8,936 

1,018,700 

827,8511 

888, 3U9 

667,101 
683,796 
7lt5,929 
836,670 
8U8,891 
888,3l>9 
861,762 

30,916 
311,387 
5lt,603 
lt7,1.89 
98,119 

I65,lt39 
100,371 
U0,80it 
239,807 

116,597 
126,822 
208,768 

267,688 
2lt0,6o6 
239,807 
19lt,028 

72,0lt8 
86,378 
105,li21 
100,267 
319,639 
292,866 
361,197 
222,719 
llt3,997 

120,lt9lt 
109,755 
105,765 

119,187 
123,239 
11*3,997 
132,183 

llt3,709 
137, 16U 
169,670 
2U5,010 
290,1195 
490,631 
557,132 
4911,331 
504,5115 

430,010 
447,219 
431,396 

449,795 
485,046 
504,545 
535,551 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,631,472 

8,211,833 
8,369,397  1/ 
8,939,930 

9,176,711 
8,903,488 
8,631,472 
8,455,242 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 
4,809,245 
5,209,820 
5,073,586 
5,499,629 

5,232,040 
5,217,899  1/ 
5,483,780 

5,596,092 
5,483,091 
5,499,629 
5,395,940 

668,168 
1,222,580 
1,218,633 
1,910,896 
1,745,722 
2,257,510 
2,437,751 
2,493,334 
3,092,515 

2,924,227 
3,096,689  1/ 
3,404,271 

3,535,797 
3,369,618 
3,092,515 
3,021,014 

13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
39,328 

55,566 
54,809 
51,879 
44,822 
50,779 
39,328 
38,288 

3,958,716 
5,U6,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,743,123 

7,544,732 

7,685,601  1/ 

8,194,001 

8,340,041 

8,054,597 

7,743,123 

7,593,480 

Auguet 

September. . . . 

October 

November 

December  p. . . 
1951 -January  p 

1/     Beginning  with  August  1950,  data  Include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  In  specific  trust 


accounts  but  which  had  been  prerlously  excluded  trxjm  reported  liabllitleB. 

Preliminary. 


Table  3.-  Net  Moveaent  of  Short-Teni  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  flgurss  inlloate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 


Payable   In  dollars 


Loans  to 
foreign 
banks 


Short-term  liabilities 


Payable  In  dollars 


foreigners 


Net  move- 
Bent  of 
short-term 
banking 
funds 


1935-111 

1942 

I9I13 

1944 

1945 

1946 

I9I17 

1948 

1949 

1950  p 

1950-July 

August. . , . 
September . 

October. . . 
November . . 
December  p 

1951- January  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-66,933r 

-9,851 
-16,695 
-62,133 
-90,741 
-12,221 
-39,775 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-131,890r 

-9,423 
-10,225 
-81,946 

-58,920 

27,082 


45,779 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
68,104r 

7,878 
10,739 
3,990 

-13,422 

-4,052 
-25,255 
11,814 


422, 7U 
60,899 
.  6,545 
-32,506 
-75,340 

-45,485 
-200,136 
-66,501 
62,801 
-3,147r 

-8,306 
-17,209 
15,823 

-18,399 
-35,251 
-12,432 

-31,006 


3,034,615 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

l,024,117r 

36,562 

157,564  1/ 

570,533 

236,781 
-273,223 
-261,412 

-176,230 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

421,a65r 

-61,100 
-14,141  1/ 
265,881 

112,312 

-113,001 

12,360 

-103,689 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,631r 

92,588 
172, 462  j/ 
307,582 
131,526 
-166,179 
-273,653 

-71,501 


-37,51'2 
-5,102 
4,018 
3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-379r 

5,074 

-757 

-2,930 

-7,057 
5,957 
-U9 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
957,l84r 

26, 7U 
140,869  1/ 
508,400 

146,040 
-285,444 
-301,187 
-149,643 


1/    See  Table  2,  footnote  1. 


April  mi 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Licns-T«rm  Domestic  Securities  by  Foreigners 


(In  thousania  of  dollars;  negative  figures  Irdlcate  a 

net  outflow  of  capital  from  the  United  States) 

Calendar  year 
or  month 

Dcanestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
3511,085 
666,1*7  r 

51,585 
U8,68o 
52,265 
62,668 
60,780 
6l,79l> 

85,1*80 

ai,6lO  1/ 
75,1.88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 

51,850 
5l.,667 
50,159 
59,310 
53,760 
61*,  576 

82,301* 

-l.U,365  1/ 
20,895 

-1*2,977 

-31*,  579 

-97,'<32 

-61.,  1.60 
-150,585 
-IW.,323 

-21,218 
2,1*31  r 

-265 
-5,987 
2,106 

3,358 
7,020 
-2,782 

3,176 

396,768  1/ 
I6li,2l8 
21*1,299 
513,558 
377,717 
Ull*,l*70 
3l*U,805 
282,1*15 
1.30,013 
1,335,501  r 

117,836 
166,366 
63,1*20 

65,331^ 
276,702 
183,966 

118,991* 

1*92,  U20  1/ 

138,511. 

170,555 

268,21*1. 

393,390 

681., 213 

283,275 

330,307 

333,592 

1*01,911.  r 

26,301. 
17,1.21* 
1*0,1*92 

31*, 929 
1*0,807 
61,051. 

Ul,08l 

-95,652  y 

25,701. 

70, 7l.lt 
2U5,31l. 
-15,673 
-269,71*3 

61,530 
-1.7,892 

96,1*21 
933,587  r 

91,532 
lU8,9l*2 

22,928 

30,1*05 
235,895 
122,912 

77,913 

9,322,066 
260,601 
392,938 

650, Un 
637,91.0 
782,119 
570,891* 
652,151 
78l*,098 
2,001,91.8  r 

169,1*21 
215,01*6 
115,685 
128,002 

337,i.ee 
21.5,760 

201*,  1*71. 

8,695,335 
211*, 002 
365,171 
1.39,676 
751,01.5 

1,116,322 
659,91.9 
81A,366 
708,895 

1,065,930  r 

78,151. 
72,091 
90,651 
911,239 
91.,  567 
125,630 

123,385 

626,731 

1.6,599 

27,767 

210,735 

-113,105 

-331., 203 

-89,055 

-192,215 

75,203 

936,018  r 

91,267 
11.2,955 

25,031. 

33,763 
21*2,915 
120,130 

81,089 

I9I16 

191*8 

AuguBt 

Septemier 

October 

November 

December  p 

1951-January  p 

1/  January  1*,  191*0,  through  December  31,  19l*l;  the  breaMown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  ii^lcate  a  i»t  outflow  of  capital  from  the  tftiited  States) 


Foreign  stocks 


Net 
purchase 


Foreign  bonds 


Net 
purchase 


Total 
purchase 


Net  purchases 
of  foreign 
securities 


1935-''l 

191.2 

191*3 

191*1. 

191.5 

191.6 

19l'7 

191.8 

I9I.9 

1950  p 

1950- July 

Augxist, . . . 
September. 
October. .. 
November . . 
December  p 

1951-Jaix\.ary  p. 


Not  available. 
Preliminary. 


23,278 
26,601 
37,328 

65,21.7 
57,118 
81,715 
88,815 
173,788 

11,729 
13,11.6 
18,102 
17,670 
15,81.7 
13,51*6 

22,363 


19,791 
22,078 
5^,789 

65,610 
1.2,558 
96,71* 
70,788 
191,131 

U,U87 
12,911 
35,1.36 
18,111* 
16,828 
15,1*88 

30,958 


3,1.87 

l.,523 

-17,1.61 

-363 
ll.,56o 

-15,029 
18,027 

-17,31.3 

21.2 
235 

-17,331. 

-1*1. 

-981 
-1,91*2 


1*1*6,367 

311.,262 

318,113 

755,936 
658,71.1 
211,621 

321,21*3 
589,232r 

22,108 
13,1«37 
31,060 
123,816 
25,351 
27,536 

31,036 


372,158 
225,289 
31.7,269 

71., 209 
88,973 
-29,156 

U90,1A6 
63U,289 
291,1.21. 
31J-,I'70 
710,239r 

265,1.90 

2l.,U52 

-79,803 

9,773 

-121,007r 

23,683 
66,983 
187,182 
60,128 
20,1.77 
20,1.37 
21*,  192 


-1,575 
-53,576 
-156,122 
63,688 
l*,87l* 
7,099 
6,81* 


U, 008,188 
220,533 
1.69,61.5 
31.0,863 
355,'Al 

821,183 
715,859 
293,336 
1.10,058 
763,020r 

33,837 
26,553 
1*9,162 
11*1,1.86 
1*1,198 
1.1,082 

53,399 


3,152,61.0 
227,897 
391,91.9 
21*7,367 
1.02,058 

556,056 
676,81.7 
388,168 
382,258 
901,370r 

35,170 
79,891. 
222,618 
78,21*2 
37,305 
35,925 
55,150 


855,51*8 
-7,361* 
77,696 
93, '•96 

-1*6,617 

265,127 
39,012 
-91.,  832 
27,800 
-138,350r 

-1,333 
-53,31.1 
-173,1*56 
63,21* 
3,893 
5,157 

-1,751 
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CAPITAL  MOVEMENTS 


Section  II  -  Sunmary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thouflasda  of  dollars;  DegatlTa  figures  iDdlcatfl  a  D9t  outflov  of  capital  frcH  the  Itoltad  Stataa) 


Country 

net 

capital  BOreD 

ent 

Short 

-term  bankli^ 

funds 

1950 

1951 

1950 

1951 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

3,318 

7,651 
-665 

1*,599 
-1,313 
13,602 
23,271 
215 
21.,  736 

1,691. 

9,01.7 

8,870 

3,251 

-9 

-652 

-7,035 

-291 

-1,883 

-87,231 

-17 

3,866 

992 
1,105 

20U 
1,519 

1.71. 
60,189 
-It,  533 

699 
10,11.0 
17,893 

-5,007 

-9,223 

5,701. 

-125 

2,810 

-906 

-29,01.5 

-5,1.30 

69,628 

2,227 

-201 

2,1.60 
10,725 
210 
3,31.7 
2,022 

-12,293 
-5l.,998 

1,710 
-7,551 

7,577 

3,600 
3,717 
'',730 
29 
5,867 

-3,859 
-8,011 
988 
-78,829 
l.,787 
-5,293 

1,UW. 

-2,790 

-6,068 

2,877 

759 

26,91.3 

-6,021. 

-5,180 

-797 

-87,031 

588 

-2,675 

-l.,885 

57 

3,155 

U,989 

-21,235 

-1,W.7 

-31,652 

899 

3,ll»9 

1,551. 
11,1.01. 

327 
-1,599 
-735 
8,5W. 
10,1.1.5 
-8,979 
2,061. 
13,61.3 

3,910 

1,590 

2,022 

321 

-1,801. 

1,685 
-1.8,61.8 
-685 
8,212 
-2,357 
1,076 

3,295 

3,893 

-861. 

U,605 

-1,283 

-17,713 

23,316 

215 

2U,1.65 

-1,236 

8,938 
8,872 
3,353 
-9 
-680 

-7,021 
-l.,682 
-1,960 
-92,533 
-19 
3,530 

799 

393 

211 

1,1.78 

3l<5 

1.1,110 

-3,891. 

622 

9,966 

17,951. 

-5,206 

-9,227 

6,000 

-125 

2,81.2 

-768 

-28,0U0 

-5,305 

52,288 

2,282 

-377 

2,562 

9,513 

206 

3, '•37 

2,006 

-1.3,1.45 

-55,01.6 

1,713 

-8,257 

8,01.2 

-30,9'>3 

3,721 

5,118 

29 

5,888 

-3,762 

-6,582 

988 

-8U,290 

'.,788 

-5,602 

1,505 
-4,297 
-1,033 

2,964 
747 
13,253 
-6,075 
-5,178 
-1,189 
-88,154 

-1,442 

-2,675 

-4,510 

57 

1,374 

5,755 

-14,932 

-1,444 

-33,562 

898 

1,891 

-2,167 

11,379 

354 

-1,639 

-749 

9,155 
10,469 
-8,910 
-7,158 
12,562 

3,151 
1,590 
2,303 
321 
-1,904 

1,655 
-45,648 
-573 
-5,604 
-2,106 
-5,087 

CzechoeloraJda 

Denmark 

Finland 

Italy 

Horvay 

Poland 

Porti«al 

U.  S.  S.  R 

United  Klngdm 

l.&l. 

119,  n't 

-119,065 

-12U,92U 

1,990 

-1.3,518 

83,31.8 

-189,916 

-136,047 

-28,606 

Canada 

169,793 

-1.5,91.5 

-13,1.36 

-89,961. 

-12,872 

365,672 

-98,107 

-168,181 

-178,554 

16,948 
3,181 
21,339 
-2,007 
1,004 

-16,976 

674 

2,432 
-5,178 

2,403 

253 
2,825 

285 

8,061 

84 

6,410 

-5,541 

Latin  Aosrlca: 

Argentina 

19,267 

869 

28,819 

7,820 

-552 

2,1.11 

-2,962 

210 

13,676 

-1.78 

6,552 
3,608 
-2,653 
-826 
17,180 
582 

93,523 

'•,55l» 
-'»,313 
29,21.0 

5,522 

1,1.20 

6,328 

-505' 

-808 

11,966 

-1.1U 

-291. 
-8,689 

-19,001 
127 

6,369 

-15 

-23,611. 

-3,667 

-10,930 

25,755 
?25 
193 

-3,172 

-1,235 

1,81.7 
-2,285 
-8,251 
-3,085 
-21., 615 
-3U 

-1.6,1.91 

16,52'. 

3,271. 
21,1.30 
-1,230 

1,1.01. 

-15,619 
669 

2,371 
-5,130 

2,398 
163 

3,052 

269 

7,857 

-315 

6,1.13 

••3,530 

-22,229 

-I.,6l5 

-3,860 

3,883 

1.21 

630 
3,383 
-It, 939 
1.,H.2 
970 
-l.,a22 

53,677 

-U35 

2U 

-U,883 

6,518 

-9,882 

1,138 

1,695 

-70,251 

1,51.5 
-196 
-'.,51.2 
11,151. 
2,896 
-15,265 
3,023 

19,11.9 
859 
28,136 
7,83U 
-1,267 
1,128 
-2,932 
366 
l't,0T7 

-235 

6,279 
9,395 
-2,656 
-75 
16,1.01 
1.85 

96,91* 

U,058 
-l.,307 
29,251 
5,611 
1,038 

6,21.8 

-523 

-787 

12,1.90 

-371 
-328 
-10,581 
-3,71.2 
-2,173 
-20,065 
-11.9 

6,1.82 

-89 

-25,766 

-3,951 

-11,101. 

6,291. 

352 

158 

-3,636 

-1,087 

1,915 

-3,236 

-8,520 

■    -'.,130 

-2l»,8l0 

-212 

53,249 

-290 

317 

-5,313 

5,940 

-11,669 
1,605 
1,538 

-68,767 

1,586 

-115 
-4,660 
U,l6l 
4,046 
-15,798 
2,050 

Colcnbla 

Cuba 

Dcnlnlcan  Republic , , . , 
Guaten&lA 

Rstherlands  Weat  Inlles 
and  Surlnan 

Republic  of  Panama.... 

Venezuela 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

18,336 

llt,259 
6,1.91 
-5,8UO 
18,681 
2,972 

-2,332 
33,539 
59,377 

i.,ai 

612 
-2,129 

-23,78U 

15,670 

-71,31.0 

41,738 

-21,956 

-6,281 

-3,910 

4,152 

406 

2,671 
3,345 
-5,084 
4,146 
981 
-4,769 
-26,299 

-25,120 

8,232 
l,l>88 
5,521. 
22,285 
2,12U 

-3 ,158 
21,21.8 
20,109 

li,129 
-U88 

1,315 
82,808 

-6,661 

-273 

8,081. 

18,722 

1.90 

278 
17,237 
U,119 
l.,58l 
939 
-591. 
1.6,922 

10,856 

16,561. 

1,866 
6,677 
-2,685 
33,278 

67,1.60 
-31,332 

-219 

-12,31.6 

-7,1.05 

757 

l.,81.6 

-1,281. 
-2,1.51 
310 
-375 
-2,098 
10,053 
-10,212 

7,507 
567 
5,"'95 
22,290 
2,128 

-3,181 
21,298 
19,982 

U,122 
-507 

1,001. 

13,722 

i.,883 

-5,81.3 
18,681 
2,978 

-2,326 
33,529 
59,317 

u,e>A 

627 
-2,220 

-7,5^9 
-1,006 
8,087 
18,722 
1.90 

250 
17,222 

4,01.3 

4,580 

909 

-764 

-440 

-12,940 

-7,406 

775 

4,854 

48 

-2,480 

499 

-1,900 

-2,145 
9,372 

larael 

Japan 

Turkey 

Total  Asia 

130,1.71 

-8,953 

816 
3,151 
-1,752 
-3,290 

-27,036 

6,127 
-691 

9,21.7 
1,11.7 
-6,32U 
9,306 

80,705 

128,192 

-9,1.71 
3, '•32 

80U 
2,938 
-1,505 

44,984 

-11,763 

Other  countries: 

-11,067 
1,511. 

83 

3,81.1. 

-392 

-6,018 

13,656 
-l.,37l. 

9,252 
-8,31.0 
-1,673 

8,521 

-11,062 
1,511. 

197 

3,805 

lUl 

-5,1.05 

10,750 
16,577 

1,902 
6,680 
-3,195 

5,857 
-897 

9,147 
1,159 
-6,238 

13,274 
-4,373 

9,413 
-8,498 
-1,615 

^ypt  and  Anglo- 
Egyptian  Sulan 

Union  of  South  Africa. 

Other 

Total  other  countries. 

Grand  total 

-3,802 

32,714 

9,028 

8,201 

1U,2U0 
359,170 

26,769 

ll*,85l. 
-171., 231. 

-35,U66 

ll.,002 

20,739 

66,295 

-11,053 

-86,814 

2l.5,1.55 

-71,823 

508,1.00 

11.6,01.0 

-285,441. 

-301,187 

-149,643 

1/    Beginning  vith  Marc 

h  I9I.7,   Incl 

^es  transact 

Lons  In  accoui 

Its  opened  by 

P 

Preliminary. 

April  1951 
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Table  2.-  Net  Movoment 

(In  thousands  of  dollars; 


Section  II  -  Sunmiary  by  Countries 
In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

nagatlTO  fl^uros  lodlcata  a  net  outflow  of  capital  from  the  United  States  or  net  sales  hy  foreigners) 


Country 

Morenent 

In  hrokerase 

balances 

Transactions  In  long-tam  ssourltlee,  dcooetlc  and  forslgn      | 

1950 

1951 

19 

50 

1951 

Septembor 

October 

November 

December  p 

January  p 

September 

October 

Hovember 

Docenber  p 

January  p 

Europe: 

5 
St 

-201 
-2 

797 
5 
-2 
-55 
l»9U 

107 
-2 
12 

2 

-23 
-1,63"* 
77 
19U 
2 
115 

-2 
-76 
1 
U 
5 
-329 

lU 
-18 
-192 

-59 

It 
-12 

13 

105 
1,902 
-77 
-358 
-1 
-217 

32 
-21 
-2 
96 
-2 

593 
3 
-12 
1.68 
383 

71. 
-1. 
32 

10 
-525 

508 
-1 
72 

-21 
31.7 
-13 
169 
-2 

-799 
1.3 
10 
lUl 
609 
236 

-9 

-22 

51 

2,238 

-3 

-261 

1 
-60 

-19 
-62 

-131 

1 

23 
-28 

17 
-212 
-301 

-137 

1.3 

-8 

3 

-2,998 

3 

258 

-2 

123 

18 
3,721. 
-1 
195 
-28 

30,518 

-50 

2 

326 

2,1.36 

2 

-UM 
26 
9 

6,025 
5,108 

221 

195 
788 
-8 
30 
12U 

19,l«)8 

-639 

63 

192 

131 
258 

-281. 

-1.5 

-21.3 
-2,907 

-1.8 
17,698 

-51. 

393 

-131. 

1,233 

6 

-186 

18 

30,559 

1.5 

9 

238 

-81.8 

31.,  1.69 
-1.20 
-21 

-107 
-901. 

I.,953 

237 

69,11.7 

-to 
1,160 

-5,022 
-256 

lU 

11.,  1.89 

8 

-12 

251 

511. 

1,791. 
-366 

1,803 

-817 

-8,51.1 

2,171 

1,318 

8,1.68 

3,71.0 

87 

-27 

171 

13 

-63U 

1. 

-86 

9,1.31. 

1,382 

896 

-32i 
108 

27 

-2 

-115 

13,558 

-21.9 

6,0I«) 

CtachoGlorakla 

Germany 

Italj 

Norway 

Poland , 

Spain 

u.  s.  s.  a 

United  Kingdom 

YugoelaTla 

-75 

711. 

1,701. 

755 

2,655 

-3,l«7 
1,285 

1.8,1.17 

35,052 
51,759 

3l.,023 

521. 

1«)3 

-3,500 

-196,1^)3 

-161 

-1. 
608 
108 
367 
2,051. 

-31.8 

-282 
12 
-6,175 
1. 
1.70 
556 
91. 

-2,891. 

153,990 

92,090 

-8,616 

-392 
-131 
-25 
608 
12 

703 
-686 

151 
-765 

-68 

-55 

70 

-8 

-351. 

291 

1,021 

Latin  Anerlca: 

279 

lU 

75 

-122 

3W 

-771 

3 

8 

-53 

39 

261 

388 

-1 

-1,221 

223 

3 

11.8 
-8 
-21.9 
221. 
109 
-120 
7 
-11 
-11.3 

57 
-108 
k 
-2 
378 
1.1 
-28 

-365 
-10 

2,208 
11 

22 

-631. 
157 
19 
307 

8 

36 

1,293 

-10 

368 

-211 
-21. 

-218 

1.5 
-1,077 

182 
6 

1,821. 

-78 

U 
-396 

101 
-2 

158 
-1. 

8I.5 
-236 

730 

820 
-lU 
-268 
-178 
566 

1,081. 

219 

6 

-719 

27 
-26 
1.8 
1 
-796 
21.2 
-1.8 

31.8 

2 

238 

-313 
273 

200 

11 

-10 

-381 

-100 

11.2 

1,888 

1.3 

-1,301 

1,023 

301. 

2,367 

252 
81. 
-56 
273 
152 

20,095 
16 
16 
157 

-156 
-lOk 

279 
677 
U06 
-75 
21,671. 

-206 
1.8 
1,168 
595 
391. 
-1.67 
73 
-65 
WA 

-106 

-88 

69 

-12 

-1,01.9 

-163 

-727 
-92 

Dcrilnlcan  Republic. , , , 

Netherlanls  West  Indian 

Pepubllc  of  Panama.... 

Uruguay 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  and  Manchuria... 

-527 

299 

3,175 

1,881. 

96I. 

372 

6l8 

-7lt0 

-1 

2 

2 
-6 
-28 

7 
25 

98 
720 

1 
1 

-13 

39 

6 
63 

927 

507 

3 
2 

-2 
6 

31 

-21 
-20 

26 

530 

9 

-6 

UO 
10 
11.9 
3 
2 
62 

-182 

-108 

16 
-13 

167 

uo 
-171. 
-1 
18 
50 

107 
1,661 
30 
-7 
-1. 

21 
-lA 

155 

7 

12 

286 

2,221. 

U39 
888 
2 
-1 
-6 

7 
10 

21 
-3 
-21 
28 
1,361. 

-39 

226 
-6 
-2 

30 
9 

1.5 
1 

51 
190 

-299 
1,136 

Ul 

-263 

15 

-2,081 
28 

-1. 

-7 

-13 

-115 

-1,562 

229 

72 
-22 
197 

1.03 
702 
-15 
-5 
-8 

■•1,1.99 
-11 
-15 
1,526 
29 
631 

Japan 

Turkey 

Other  Asia 

Total  Afila 

-121 

915 

1,1.33 

825 

-187 

505 

1,738 

Other  countries: 

2 

6 

22 

-639 

6 

11 
81. 
-2U 

7 

1 

-10 
-109      ■ 
3U8 

237 

1.1 
6 

28 
10 

-283 
-198 

-16 
-8 

-21. 

-11. 
-91 

-153 

-7 

-120 
17 
106 

512 
16 

1 
129 
-223 

1.35 

99 
-lit 

-26 
106 
162 

398 

7 

-137 
172 
33 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

-609 

77 

-k 

327 

1.76 

1.73 

- 

- 

- 

- 

- 

238 

6,030 

1,165 

25,907 

51,31.8 

-808 

2,1.08 

7,301. 

1,666 

-1,518 

-11.8,1.22 

97,007 

21.6,808 

125,287 

79,338 

p  Prellainary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poeitlon  at  end  of  month  In  thouaazidB  of  dollars) 


Clalna  on  foreigners 


Llabllltlae  to  forelgnora 


October 


Deceiiber 


Europe: 

Austria 

BelgluB 

CtechoelOTokla, 

Denmark 

71iilond 


France, , . , . , 
G«raan;  1/ ,. 

Greece 

Italy 

Retherlande. 


Bonmy... 
Poland... 

Portugal . 
Rimianla. , 
Spain.... 


Sweden 

Svltzerland.. 
U.  S.  S,  P... 
United  Klngdo 
Tugoelavla.. . 
Other  Europe. 
Total  Europe. 


latin  America: 


Argentina. 
Bolivia... 

Braz 11 

Chile 

Colombia.. 


Cuba 

Doodnlcan  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam. .,.,.,,,, , 


Peru 

Republic  of  Panama., 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  latin  America. 
Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

nillipplnee 
Thallaal... 

Turkey 

Other  Asia. 
Total  ABla. 


Other  countries : 


AiiStralla 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries. 


International  . 


Grand  total. 


1^577 
20 
2,026 
2,697 
30,158 
25,21*5 
131 
17,050 
3,3»*2 


71*5,929 


59 
17,6o6 
56 
3,291 
2,0UO 
30,261 
25,313 
306 
12,233 
U,806 


361 

1,370 

55 

''7 

''13 

313 

6 

5 

3,336 

1,332 

3,028 

'',55'. 
10,3fe 

9,923 

1 

1 

76,31*6 

139,'.79 

. 

23 

It, 270 

3,9''9 

193,501 

257,141.6 

109,':;97 

103, OUo 

''0,533 

'«),535 

6,070 

6,361. 

63,899 

63,309 

3,337 

3,355 

'.6,153 

140,858 

26,14146 

33,853 

1,''96 

1,1499 

1,625 

1,698 

iii.,a66 

1414,156 

1,106 

1,106 

10,5li7 

8,612 

3,953 

'.,103 

2,659 

3,9014 

6,0QU 

6,196 

2li,U27 

31,1465 

ll4,605 

114,2914 

297,736 

307,307 

21,582 

23,681 

3,653 

3,998 

1U,6B1 

15,199 

lOU 

129 

7,96U 

7,567 

15,217 

16,281 

5,2''0 

8,11.7 

6,230 

6,963 

1,1409 

1,''77 

75'' 

857 

7,522 

10,035 

a,  1436 

9'',33'' 

l.!i,U97 

56,509 

3,871 

■.,1.27 

110 

12U 

7,?6l 

8,050 

14,820 

5,1.33 

7'',5''3 


102 

21,27'. 

36 

'.,392 

2,7.91. 

31,21.3 

25,5M; 

119 

ll.,50l. 

3,722 

1,''13 

62 

1.63 

59 

1,251. 

6,1.09 
12,911 

127,185 

3,811. 


256,732 


98,386 


1.2,952 
3,Ul6 

68,639 
3,772 

39,9'.'. 

30,55'. 
1,673 
2,11.8 

1.7,388 

1,265 

8,353 
3, ''85 
5,526 
8,070 
U6,3S1 
11*,  760 


:.33,8l6 


18,321 
14,271. 

ll.,731 

151 

7,139 

16,1430 

10,8fi0 

l.,609 

1,777 

708 

11,560 


90,560 


'.9,''75 
'.,'.05 

87 
8,11.7 
7,263 


69,377 


81.8,891 


151 

21,1.614 

'.7 

3,208 

2,217 

31,379 

25,1.29 

153 

20,537 
3,1.814 

l,'.6l 
1.6 
1.57 
11 

1,101 

6,865 

3,611 


232,037 


123,801 


1.5,890 
8,672 

73,651 
6,857 

1.2,938 

28,125 
1,851 
2,551 

69,993 

1,310 

10,977 
3,136 
6,815 
7,995 
1.9,381 
ll.,6l9 


37".,  811 


18,211. 

2,998 

16,16U 

231 

6,61.3 

19,1.63 
12,080 
14,866 
1,'.97 
910 
13,67U 


96,91.5 


1.0,833 
l4,l407 

289 
8,059 
7,167 


60,755 


888,3149 


21,961. 

78 

2,575 

2, 706 

30,979 
25,261. 
167 
28,321 
3,850 

1,701. 

u. 

537 

7 

1,656 

9,997 

11,538 

83,603 

15 

l.,013 


229,01.9 


115,721 


25,217 
7,366 

76,21U 
5,951. 

39,100 

31,628 
1,861. 
2,78U 

77,678 

1,061 

13,163 
2,816 
7,718 
5,31*2 
61,730 
13,U6o 


373,095 


15,567 
2,987 

16,530 

330 

6,130 

22,586 
8,573 
5,592 
1,561 
1,253 

15,679 


96,788 


28,286 
I., 681 

328 
6,791. 
7,020 


1*7,109 


861,762 


35,297 

1U,602 

6,11.5 

36,1.01 

15,715 
21.8,  Ul8 
206,355 

l.l,ei.9 
303,961. 
255,51.6 

80,081 
12,359 
39,063 
6,131. 
13,1.37 

109,625 
600,005 

9,778 
705,1.11* 

5,21*5 
56,878 


2,979,5U 


1,332,696 


268,91*0 
19,0Ul 

187,080 
76,888 
65,869 

260,566 
1.1,832 
22,711 

176,388 

29,012 

57,965 
72,931 
23,968 
73,921 

101,81.5 
65,771. 


100,991 
89,181 
55,859 
73,031* 
17,787 
12,736 
397,596 
318,002 
31., 61.2 

11,608 
113,255 


1,221., 691 


15,589 
37,639 

63,590 
33,768 
61,352 


1,61.6,363 


36,139 
115,021. 

6,392 

39,11*1* 
15,1.03 

289,631 
282,529 
1.2,61*6 
309,163 
271., '961. 

75,381. 

3,121. 

Ul.,963 

6,003 

114,275 

U0,583 

572,351. 

l.,l'73 

320,835 

7,555 

56,160 


3,126,801. 


273,000 
17,028 

215,71*1 
82,517 
61,607 

271., 221 
1.1,312 
21,997 

188,166 

28,61.1 

55,702 
62,1.95 
21,1.71 
71,91.0 
88,818 
65,311. 


1,569,972 


U6,8l2 
91,1.09 
50,531. 
91,71.0 
20,366 
11,U7U 

14314,032 

378,052 
39,1.71. 
12,338 

113,51.6 


1,362,781 


18,130 
1.1,627 

614,1.08 
37,1495 
60,1.60 


1,667,102 


9,176,7U 


38,71*1* 

128,205 

6,579 

1*3,682 

17,563 
2U7,l63 
227,716 

U,202 
303,127 
231,922 

U,l.81i 
6,S6o 

50,231 
6,091 

20,035 

106,676 
568,371 

5,1.60 
721., 251 
12,315 
50,1.1.3 


2,936,171. 


281,^ 
15,991 

195,355 
78,983 
'.9,589 

277,216 
1.1,838 
22,605 

187,761. 

27,713 

57,358 
58,6Ul 
11.,  573 
69,6a 
79,36U 
65,566 


1,525,11.1 


1,1.01., 911 


21,31.6 
58,182 


1.1.,272 
59,095 


21.9,668 


1,733,397 


8,903,1.36 


1.0,298 

115,762 

5,556 

1*5,1*62 

18,333 
260,557 
221,521* 

39,023 
307,971 
193,530 

1.3,090 

U,l69 

1.5,715 

6,100 

21,306 

113,661 

550,172 

U,0l3 

661,538 

13,213 

52,1.27 


2,763,1.30 


900,358 


301,785 
20,1.26 

226,021. 
79,51*1* 
52,535 

259,0U 
1.2,690 
25,1.1>0 

205,191 

30,161 

60,235 
59,867 
16,11.7 
78,198 
82,008 

71,337 


,610,601 


91,31*0 
86,122 

55,676 
lilt,  716 
20,31*5 

12,620 

1.58,532 
371.,  911* 
1*8,220 
11.,  281 
111,351. 


19,061 
57,287 

75,622 
1.6,100 
57,682 


38,001 
127,61.1 
5,91.1 
1-3,190 
18,073 
269,312 

231, a?e 
30,132 
303,597 

206', 1.58 

1.6, ua 
5,757 
1.3,09s 

6,1*17 
19,957 

ue,!ti.8 
507,1451 

3,1.1*8 
638,035 
U,122 
1*7,1.1.6 


2,731,636 


,737 


3314,361 
18,832 

223,90U 
73,328 
5l>,587 

250, as 

1.1.,303 
27, 2U 
11.1.,  109 

31,1*98 
62,306 
5l*,887 
28, 2U 
79,591 
78,559 
72,228 


1,583,765 


123, 

1,3«:7 


8,753 
3,171 
8,636 
5,590 
I., 681 

?,791 
2,51.5 

5,139 

s,3a 
L70 
031 

200 


19,788 
53,188 

05,071. 
56,337 
55,920 


S,1.55,2l.:- 


1/     Boglnnlne  "lU.  March  191.7,    Includna  bnloncoc  In  ncoounta  oponed  by 
occupCktlon  authorities   for  forel^i  trade   purpoeea . 


p    Preliminary. 


April  1951 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

In  thousands 

of  dollars) 

Country 

Debit  balances  (due  from 

foreigners ) 

Credit  balances  (due  to 

foreigners ) 

1950 

1951 

1950 

1951 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

393 

5 

1,27"* 

26 

7 

S2h 

211 

li99 
2 
15 

3 

21.6 

li,0l»8 

2,205 

210 

9 
581 

370 

1,703 

25 

5 

183 

318 

611 

19 

5 

117 

'•,521 

2,031 

320 

9 
587 

388 

5 

1,597 

26 

8 

177 

283 

51.8 
2 
15 

9 
121 

i.,8e6 

2,67U 

21.8 

11,523 

10 

1.22 

1. 

256 

5 

2,1*73 

30 

23 

103 

239 

U50 
2 
18 

6 

95 

1*,855 

5 

2,21*2 

31.6 
11,581. 

19 

29I* 

k 

397 

2,866 
27 
22 
231 
1.98 

620 
2 
11 

1. 

100 
5,176 

2,6& 

360 

13,313 

5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,11*1* 

322 

171* 
13 
91. 

169 

21., 278 

77 

3,207 

19 

600 

1*1,762 

8 

3,097 

16 

90 

5 

l',015 

37 

18 

1*1.1. 

5,059 

375 
2 
166 
13 
109 

11*5 
26,653 

2,675 

18 

1*93 

1*3,1*38 

UO 

3,082 

11. 

201* 

8 

1*,502 

1*1 

9 

906 

5,1*07 

386 

191* 
13 
113 

159 
26,U33 

3,826 

17 

1*93 

1*5,81*7 

20 

3,261* 

5 

21.1 

6 

'*,579 
88 
31* 
881* 

5,972 

521* 

188 
13 
88 

181* 

28,700 

2 

3,133 
18 
531 

10 

3,07"* 

5 

251 

2 

'•,995 
57 
50 
800 

5,930 

557 

22U 
13 

78 

192 

26,023 

3,831 
16 

668 

Ctdchoslorakla 

Italy 

Polanl 

Spain 

U.  S.  S.  F 

United  SlngdMi 

Other  Europe 

9,856 

10,818 

1*8,  U7U 

1.6,776 

6,29lt 

5,621 

It, 972 

6,71.9 

7,015 

7,182 

6,912 

7,018 

l.,828 

6,379 

Latin  America: 

Argentina 

6li9 
12 
967 
558 
l,07li 

"•,553 

5 
1,635 

28 

115 
531* 

1,511 
550 
178 

577 

12 

1,091. 

1.1.8 
1,536 
l.,687 

1. 
1,922 

10 
126 
801. 
1 
1,31.6 
661. 
229 

651. 
17 
921. 
1.1.7 
1,510 

5,537 
- 
6 

1,7U5 

20 
121 
573 
6 
1,1*22 
686 
219 

13,887 

7I.0 
13 
766 
531. 

1,511* 
l*,T2l. 

5 
1,798 

16 

162 
182 
7 
1,1*36 
756 
181 

386 
18 

681. 

781. 
1,321. 
l.,11.6 

12 
2,391* 

12 

185 
103 
6 
1,583 
732 
210 

1,812 
62 
965 
1*1*8 

1,021 

1,533 

68 

127 

1,659 

137 

1*25 

3,71*8 

17 

5,136 

5,385 

698 

1,888 
51* 
81*3 
562 

1,592 

1,51*7 
75 
U5 

1,803 

176 

328 

1*,022 

16 

5,31*9 

5,51*0 

721 

1,600 

1.9 

2,881 

572 

1,588 

1,763 
232 
136 

1,933 

191. 

359 

5,081* 

11 

5,793 

5,351 

687 

28,233 

1,1.68 

90 

1,61.6 

81*1 

1,598 

1,771. 

151. 

139 
1,590 

291 

398 
1*,851 
8 
6,652 
5,185 
1,379 

28,061* 

1,931* 
81 

1,296 
913 

1,971* 

2,280 
373 
152 

1,1*67 

311* 

395 
U,a20 
8 
6,003 
5,1*03 
1,360 

28,773 

Dominican  Republic, . , , 

Netherlands  West  Iidles 

Republic  of  Panama. . . , 
El  SalTador 

Uruguay 

Other  Latin  America... 
Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 
Hong  Kong 

12,369 

13,1^60 

12,831* 

12,579 

23,21*1 

2l*,631 

686 

968 

2 

1 

6 

136 

1 
Ul 

677 

266 

2 

3 
35 
106 

31 

229 
2B0 

6 

3li 
99 

8 
28 

205 

205 

1* 

1*1 
27 
100 
1 
9 
26 

201* 

U02 

2 

28 
107 

8 

1.9 

923 
51*7 
13 
39 
6 

1*0 
1*9 
120 

23 
265 

1,012 

565 

11. 

1*0 

6 

29 
78 

129 
28 

318 

2,219 

1,1*91 

1,086 

15 

U2 

6 

30 
83 
153 

15 

295 

3,216 

1,1*93 

1,51*1 

28 

36 

6 

105 
86 

303 
1* 
18 

355 

1,310 

1,630 

1*2 

23 

6 

231 
127 
136 
2 
35 
1*28 

Philippines 

Thallanl > 

Turkey 

Other  Asia 

1,81.1 

1,120 

681. 

618 

800 

2,025 

3,975 

3,970 

Other  countries: 

22 

lU 
S1j2 

21. 

11. 

218 

21. 

12 
2U8 

5 

1 

8 

257 

1* 
1. 

7 
385 

55 

1 

110 

161* 

1,111* 

63 

1 

121 
21*8 

1,066 

1,1*99 

70 
2 

m 

137 
1,1*1*1* 

92 
8 

11*0 

11*3 

1,170 

75 

119 

128 

1,207 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Total  other  countries , 
International^  ...h 

278 

256 

281. 

271 

1«)0 

1,1*1*1* 

1,761* 

1,553 

1,529 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

30,638 

31,275 

31,350 

32,056 

3U,107 

75,651* 

78,699 

86,078 

86,89U 

87,1*27 

p  Preliminary. 
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Section  III  -  Details  for  Month  of  November  1050 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poeltlcn  at  end  of  aootb  In  thoiuasds  of  dollara) 


Country 

Total 
ehort- 
tor» 

clalai 

Short- tem  olalae  pajable   In  dollars 

Short- tona  clalM  payable 

la  foreign  currenclee       | 

Total 

Loana 

to: 

Collections 
outstanding 
for  ovn  account 
and  dcaestlc 
cuatcaers 

Other 

Total 

Deposits  of 

and  doasatlc 
cwtoBsrs  with 
forelgnsrs 

Collections 
outstanding 
for  ovn  account 
and  doaestlc 
oustoHsrs 

Other 

Torelfln  banks 
and  official 
institutions 

Others 

Europe: 

102 
21,27'' 

36 

'',392 

2,19'' 

31,2113 

25,5W; 

ll'9 

1U,50U 

3,722 

l,lil3 

62 

'•63 

59 

1,25'' 

6,1.09 

12,911 

127,185 

3,81'' 

102 

20,291 

6 

"•,337 

2,19"^ 

30,333 
25,  UU 
lU 
13,72'. 
3,^78 

1,319 
62 

11 
1,209 

5,''77 
3,609 

1'>,'.35 

3,379 

76 
1,''29 

883 

91'. 

26,1.33 

10,671. 

32 

'',355 

393 

219 

9 

53 

551 

l,'.ll 

935 

5,".3'' 

732 

388 

1.2 

3,3'.'' 

6,U79 

2 

2,00't 

U3l 

268 

63 

117 

198 

2,605 

11,157 

1,955 

26 
5,''96 
6 
119 
17 
207 
256 

no 

2,2W. 

1,01.5 
301 

53 

306 

5 

563 

1,201 
2,878 

71.6 

319 

1£,978 

3,330 
1,221 

3U9 
8,002 

".,621 

1,359 

531 

US 

2,667 

2,191 

11,093 
373 

983 
30 
55 

910 

135 

5 
780 
W. 

91. 

QU 
1 

932 

"•,302 

112,750 

1.35 
121,995 

677 
19 
52 

890 

135 

66l 
1.36 

9'. 

92 

1 
U2 

912 
3,928 

101, 50U 

U29 

109,872 

51,171 

233 
11 

3 

20 

31 
7 

2 

3 
20 
2 

389 

6 

88 
1 

373 
10,357 

Bel«liai 

p.r<n.rV 

U.    S.    S.    R 

256,732 

13l',737 

55,038 
5,5''5 

22,055 

U,6oU 

6,835 

11 

10,91.9 

193 

203 
I"', 592 

1.2 

20 

318 

16 

6,081 

17, ".30 

3,318 

86,667 

17,919 

2,108 

2,296 

8 

613 

2,661 

8,91.5 

523 

1,222 

1.8 

6,908 

'•3,251 

22,033 

15,  *e 

1.1,763 

727 

U,396 

3,1' 06 

98,386 

''3,i:'3 

16,291 

5,716 

15,551 

55,283 

706 

'•2,952 

8,1.16 
68,689 

3,772 
39,9U1. 

30,55'^ 
1,673 
2,1U8 

"•7,308 

1,265 

8,353 
3,1'85 
5,526 
8,070 
"•6,821 
111,  760 

333,816 

1.2,  a2U 
8,1.16 

68,658 
3,7''6 

39,818 

30,309 
1,663 
2,lU7 

1.2,890 

1,2".3 

8,305 
3,''8l 
5,526 
8,039 
1.6,688 
1".,683 

328,1.36 

2,325 

15". 

l'.,76". 

800 

5,17". 

2,888 

"•57 

18 

11,639 

7 

1,192 

1,025 

275 

7U8 

8,192 

602 

50,260 

£'•2 
128 

1 

7 

6,937 
12 
135 

27 
15 
278 

7,782 

18,1.26 
2,187 

"•6,3U 
1,662 
13,887 

11,086 
1,181 
1,776 
6,5".0 

1,19'' 
5,9"'0 
1,537 
1,599 
1,153 
19,9^ 
10,325 

18 

1,U71 

71.8 

1,273 

9,808 

16,11.2 

25 

150 

10,  U9 

1,153 
601 

3,636 
57 

1,120 
U38 

"•6,759 

128 

i 
126 

2U5 
10 
•  1 

U,1.98 

22 

1.8 
1. 

31 
133 
77 

5,380 

U 

lU 

10,U73 

1 
20 

1.67 

5 
2,77". 

13,759 

126 

U 
1 
77 

230 

3,619 
22 
'.7 

30 

127 
76 

'.,359 

1 
27 

25 

37 
li 

1 

61 

1 
b 

1 
6 

1 

12 

U 

9 

1 
818 

1 

DcDlnlcan  Republic 

Netherlands  Weet  Indlee 

Republic  of  Panaaa 

Other  Latin  Ansrlca.... 

Asia: 

China  and  Manchuria.,.. 

ll>lt,750 

168 

853 

1 

18,321 
'»,27U 
l'',731 
151 
7,139 
l6,U30 
10,880 
li,609 
1,777 
708 
11,560 
90,580 

18,317 
".,260 
U,258 
151 
7,138 

16,1.10 
10,879 

11,11.2 

1,777 

703 

8,736 

76,asi 

6,1.86 
l.,U05 

67 
7,'i2'' 
6,606 

25,188 

1U2 
2,023 
1,953 

11.3 
6,518 

1,677 
1,922 
3,U81. 
528 
6lM} 
1,595 

11. 

1 
8 

5,135 

5 
5,163 

k 

111 

10,1.61 

9 

1 

202 

2,773 

12 

U 
175 

1 

Ittlla 

20,625 

1.553 

".,166 

51 
1,'''.3 
3,515 

13,559 

199 

1 

Other  coimtplea: 

"•9,  ".75 
"•,"•05 

87 
8,1"'7 
7,263 

69,3-.7 

152 
2 

5,753 
2,55-' 
8,1.71. 

".7 

1 
U 
90 

150 

'',73'' 

23'; 

217 
61.9 

5,336 

1.2,989 

2? 
723 
''57 

W.,l&^ 

"•2,595 

30t 
261 

3 

2 
18 
6 

J91 

9 

1.01 

190 
991 

EgTpt  axtd  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa.. 

Total  other  gountrlee . . 
International 

10,728 

"13,169 

29 

- 

- 

- 

- 

- 

- 

- 

- 

81.8,391 

6o3,2B5 

198,975 

96,516 

197,717 

115,077 

21.0,606 

222,130 

1,829 

I6,6li7 

X/    Begii^lne  vlth  March  19't7,    Includes  bolancas   In  accounta  op«n»d  bj 
occupation  authorities  for  forel^  trade  purpoaea. 
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Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Foaltloa  at  and  of  Bontta  In  tbousaada  of  dollArs) 


Country 

Total 

•hort- 

tan 

llablll- 

tlaa 

Short-term  llabllltlaa  payable  in  dollan 

Shart-tent  liabilities  pay- 
abls  in  foreign  ourranclea 

To  foralsn  banks  and  official  Institutions 

To  all  other  forel^piar* 

Total 

To  foreign 
>'**^|''"  and 
official 
Institu- 
tions 

To 
others 

Total 

Dspoalta 

U.S.  Traas- 
ury  bllla 
and  certlf- 
loatsa 

Otbar 

Total 

Depoalta 

U.S.  Trs«- 
U17  blllB 
and  certif- 
icates 

Otbar 

Suropo: 

38,  TW. 

128,205 

6,578 

U3,6a2 

17,563 
21.7,168 
227,716 

Wi,202 
303,127 
281,922 

6,860 
50,231 

6,091 
20,085 

108,676 
568,371 

5,k6o 
72'*, 251 

12,315 

50,W.3 

36,611 
61., 958 
6,102 
33,218 
15,61* 

191,939 
22U,996 

37,357 
263,615 
252,171 

25,877 
5,833 

1^,1.51 
l.,713 

12,391. 

102,500 
1.30,988 
5,015 
U51,8ol. 
11,315 
33,129 

17,1.16 

53,886 

5,957 

19,3''l 

15,636 

88,610 

161,900 

27,238 

216,1.76 

11.9,158 

21,01.2 

5,827 

1.2,239 

l.,713 

12,182 

31,650 
263,665 
5,012 
U12,127 
11,307 
31,521 

3,825 
3,78U 

13,600 

99,913 
58,200 
10,000 
1.2,890 
93,213 
61U. 

1.7,500 
70,672 

22,896 

1,189 

1.68,326 

6U8,OUl 

15,370 

7,288 

11.5 

277 

8 

3,1.16 
l.,896 

119 

l.,2l.9 

9,800 

U,191 

6 

212 

212 

23,350 
96,651 

3 
16,781 

8 
1.19 

2,133 
55,500 
1.76 
10,1.61 
1,919 
5l»,997 
2,708 
6,81.3 
39,512 
29,687 
18,531. 
1,027 
7,778 
1,369 
7,686 

6,030 
133,220 
W.5 
2U.,783 
991. 
17,305 
6U3,U07 

2,132 
55,119 
1.76 
9,506 
1,917 
53,638 
2,656 
6,623 
28,91.8 
29,1.12 
18,330 
977 
7,767 
1,369 
7,053 

5,81.2 
111,608 
W.1 
198,511* 
991. 
16,995 
560,317 

m,i6o 

37,167 
11,193 
36,183 
32,619 
20,U38 

53,1.97 
17,250 
13,699 
71,732 

l.,5l.7 
21,U85 
28,187 

6,653 
1.1,971. 
1.3,122 
26,31.9 
1.66,095 

33"* 
330 

989 
19 

10,033 
268 

172 

10 

625 

175 
2,210 

1*3,291 

305 
58,761 

1 
1.7 

625 

2 
370 

33 

220 

531 

7 

32 
50 
1 

8 

13 
19,'«>2 

1. 
2,978 

5 
21.,  329 

163 

7 
3,322 
20 
2 
18 

83 
169 

216 

2,1.70 
U 

2,731 

7 

136 

9,185 

7,71.7 

3 

232 
12 
2 

6U 
73 

2 
9 

5 

11.6 
l.,l63 

27,661. 
6 
9 

1*0,137 

6,555 

38 

10 
16 
5 

35'' 

1 

202 
222 

7 
855 

7,738 
3 

192 
12 

31* 
32 

2 

h 

38 
3,71.6 

27,377 
6 
8 

9 

I 
Uo 

2 

30 
Ul 

9 

1 

103 
1.17 

287 

1 

9'.5 

Czochoelorakla 

If.f.h«i-7>tv1<i 

Swltierlond 

U.  S.  S.  B 

Hnltwl  Elneiai 

2,936,17l> 

2,252,630 

1,596,903 

187,1.01 
3,51.2 

39,192 

3,598 

12 

10 
16 
5 

17 

168 
222 

1.50 

1,055,097 

925,31.1 

273,758 

239,057 
5,612 

11.2,078 
1.6,111 
28,1.82 

173,583 

2l.,5li9 

8,053 

102,378 

15,128 

35,511 
19,676 
3,838 
23,701 
29,51.8 
32,769 

123,201 

37,191. 
11,270 
39,515 
32,639 
20,W.O 
53,520 

17,250 
13,782 

83,821 

■.,51.7 
21,776 
38,567 

6,657 
W.,705 
1.9,518 
27,035 
502,236 

11,878 

2,957 
26 

337 

1 
3'. 
7 

Latin  Anerlca: 

Aiigentliia 

281,899 
16,991 

195,355 
78,983 
1.9,589 

277,216 
Ul,838 
22,605 

187,761. 

27,713 

57,358 
58,61.1 
11., 573 
69,68U 
79,361. 
65,568 

2U.,667 
5,721 
155,830 
1.6,328 
29,1U1. 
223 ,696 
2U,588 
8,823 
103,589 

23,166 

35,582 
20,073 
7,916 
2U,777 
29,621. 
38,526 

35,220 
500 

8,000 

l.,000 
l.,000 

5,610 

109 

13,752 

21T 

662 

l'.,893 

39 

270 

1,211 

38 

71 
397 

78 
1,076 

76 
1,757 

27 
70 
10 

5 
11,920 

75 
7,910 

6,389 
550 

Chile 

Colcmbla 

Cuba 

Dcmlnlcan  Eapulllc 

HetherlandB  West  Indies 

Uruguaj 

Other  Latin  America. . . 
Total  Latin  AMrtca... 
Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

1,525,11.1 

1,022,050 

930,071. 

51,720 

Uo,256 

26,956 

'.05 

103,903 
93,679 
58,153 

110,  U81. 
20,1.30 

11,873 
1.53,987 
379,71.1 

1A,351. 

13,098 
111., 309 

76,759 
5l.,99l. 
53,828 
109,81.2 
13,391. 

6,31.8 
1.1.7, 8U0 
357,251. 
U2,681. 
7,966 
86,010 

71.,  801 
53,532 
52,691 
'.2,159 
12,866 

6,331. 
W.5,332 
351,600 
12,939 
7,951 
82,657 

1,000 
66,825 

1,575 

29,518 

500 

958 

1,1.62 

1,137 

858 

528 

lU 

933 

5,651. 

227 

1", 

2,853 

27,  IM. 
38,1.90 

3,96U 
6U2 

7,036 

5,1.99 
6,11.6 

22,U75 
1,670 
5,131 

27,277 

11.5,1.71. 

26,81.5 
38,2U7 

3,71.7 
338 

7,036 

5,1.99 

6,058 
20,291. 

1,61.1. 

5,101. 
26,1.85 
11.1,297 

38 
38 

261 
21.3 
217 

301. 

88 

2, 181 

26 

27 

792 

195 
361 

26 
1 
12 

1 
1,022 

195 
360 

26 
1 
12 

1 
1,022 

1 

Israel 

Japan 

Turkey 

Other  Asia 

l,U0lt,011 

1,256,919 

1,1U2,862 

99,1.18 

ll.,639 

'',139 

1,618 

1,617 

59U 
2 

6 
3'* 

1 

Other  coimtrlesi 

21,8U6 
58,182 

66,273 
W.,272 
59,095 

17,032 
57,829 

62,615 
U0,8U0 
1.8,875 

15,286 
22,383 

18,351 
16,36U 
W.,335 

35,380 

Ul.,226 
2U,U00 
2,150 

1,71.6 
66 

38 

76 

2,390 

3,21.9 
351 

3,651 
3,1.26 
10,186 

3,21.8 
351 

3,526 
3,387 
9,500 

uoz 

1 

125 
39 
2a 

1,565 
2 

7 
6 
31. 

971 

1 
6 

Belgian  Congo    

Egypt  and  Anglo- 
Egyptian  Sudan 

Ualon  of  South  Africa. 
Other 

Total  other  countries. 
International  . .  ^ 

2U9,668 

227,191 

116,719 

106,156 

l',3l6 

20,863 

20,012 

1.02 

U9 

l,6lU 

636 

978 

1,733,397 

1,733,397 

123,891. 

l,55l.,33l» 

55,169 

- 

- 

- 

- 

8,903,1.88 

7,1.17,528 

U,l81.,210 

2,927,995 

305,323 

1,1*35,181 

1,298,881 

98,035 

38,265 

50,779 

'*5,'*93 

5,286 

1/  Beginning  with  March  19^7,  Includes  balanceB  In  accounte  opened  ty 
occupation  authorities  for  foreign  trade  purpoeee. 
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Section  III  -  Details  for  Month  of  November  1050 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(  Id  thousanda  of  dollars ) 


Country 

Purchases  by  foreigners 

Sales  by  forelgiMrB 

Total 
purchases 

Donostlo  securities 

Foreign  s 

ecurltles 

Total 
sales 

Donestlc  securities 

Foreign 

securities 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate  and  other 

Tknls 

Stocks 

U.S.  Gorem- 
Bont  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonla 

stocks 

Bonds 

Stocks 

Europe: 

Austria 

118 

3, '•18 

6 

571 

36 

3l»,0O9 

73 

32 

623 

3,885 

35,061 

183 

1.7 

72 

29,5J'8 

27, 6W 

l.OW 

1,322 
10 

30,5J»0 
28 

7'» 
3'»,195 

2,836 
l'',9't5 

It 

90 

67 
10 

133 

5 
75 

623 
271. 
38 

76 

1,585 

2 

155 

25 

2,119 

1.5 

32 

586 

2,920 

522 

1.3 

1.7 

66 

21,250 

9,267 

595 

23 

256 

U 

139 

1 

569 

21 
1.08 

325 

120 

6 
3,366 

1,991. 

371 

19 
165 

200 
61.8 

U 

W)8 

19 
20 

1,'>73 

1,160 

32 

252 

2,185 

757 
18 

3,1.50 
28 
23 
385 
'',733 
592 

603 

68 

179 

30,U52 

22,687 

803 

109 
892 

207 

112 
7 
10 
9 
61. 

13 

1 

l.,085 

15, 1.68 

19 

1'3 
161. 

99 

1 

95 

1,773 

U86 
2 

125 
698 

251 

17 

1,61.8 

21 

13 

315 

3,271 

525 

55 

1.8 

50 

21,H.6 

It,  323 
681 

1 
358 

91 

1 
71.1. 

20 
668 

65 

522 

6 

33 

1,509 

1,500 

38 
5,556 
13, Ill's 

17 
19'. 

208 

782 
Ul 

631 

1 

26 

1 

1,639 

910 

63 

BsieiuB 

yinland 

Italy 

Polanl 

U.   S.  S.  P 

Other  Europe ...» 

136,362 

83,95'' 

1,315 
U,320 

39,335 

10,11.9 

7,603 

■..ISS 

67,215 

20,996 

2,663 

33,1'87 
9,060 

'',513 

202,109 

162,857 

11,81.5 

9,938 

1.8,119 

10,592 

'•,119 

10,906 

li&tln  America: 

912 

125 

s-^i 
85B 

1.27 

22,651 

26 

112 

1,321 

58 

209 

1,609 

309 

2,575 

1,522 

160 

11.1 
36 

ko 

20,323 

101 

660 

18 
It 
1.6 
10 

35 
2 

l8ii 

1.0 
10 
21 

532 

67 
358 
186 
227 

1,615 
23 
95 
91.8 

58 
207 
1.10 
39 
1,1.87 
1,U31 
136 

188 
2 
377 
181. 
136 

U17 

1 

51 

2 
701 
270 
313 
60 
2 

33 
16 
90 
1.38 
61. 

261 

17 
138 

357 

105 
31 

1 

660 
1.1 
927 
585 
275 

2,556 
10 

96 
1,16U 

211. 

313 

1,951 

30 

1,898 

1,116 

235 

3 

61. 
25 

1 

181. 

21 

3 

k 

108 
6 

1 

39 
1. 
2 

8 

29 
129 

51 
n8 

1.9 

1 

5 

1.36 

528 
35 
672 
390 
101 

1,5''9 
10 
^5 
599 

211 
217 

1,387 
30 

1,552 
980 
209 

101 
132 

5''3 

312 

2 

82 

162 

1 
11 

27 
6 
20 

166 
171 
272 

22 
103 

39 

361. 

81 
26 

1. 

BollTla 

Bratll 

Chile 

Cuba 

Dominican  Pepubllc 

Mexico 

Netherlands  West  Indies 

Peru 

Other  Latin  AnerJca.... 

Total  Latin  America 

Asia: 

China  and  Manchuria.... 

33,7'<5 

21,301 

370 

7,819 

2,701. 

1,551 

12,071 

1.73 

8,515 

1,31'6 

1,301 

276 

1,'*97 

5 

9 

135 
18 
8e 

2 

61 
312 

u 

10 
100 

102 
18 

10 
10 

261 

1,356 

1. 

9 

65 
13 
59 
2 
30 
199 

1 
33 

1 

1.1 
5 
3 

21 

11. 
6 

13 

315 

1,271 

11 
u 

105 

9 
37 

1 
10 
122 

20 

10 
2 

6 

11 

37 

10 

1 
35 

271. 

1,135 

3 

11 

59 
9 

18 
1 

10 

81 
1,606 

25 

73 

22 

5 
6 
3 

U 
16 

India 

Th«11«nH     .      ,     , 

Other  Aala 

2,397 

121 

11.0 

1,998 

105 

33 

1,892 

38 

gu 

120 

3'' 

Other  countries: 

122 

71 

183 

1,323 

- 

39 
21 

6 

71 

177 

1,137 

70 

6 
2 

7 
163 

23 
lU 

97 

77 

1,161 

2 
77 

25 

89 

21 

n 

97 
1.1. 
916 

8 

5 

13 

71. 

Australia 

Egypt  snd  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
Other 

Total  other  countries.. 
International 

1,699 

- 

60 

1,391 

78 

170 

1,372 

79 

Ilk 

1,092 

71. 

2,368 

1,266 

998 

88 

16 

1,203 

1,203 

- 

- 

Grand  total 

378,680 

269,1.99 

7,203 

60,780 

25,351 

15,8U7 

131,872 

33,381 

7,l'26 

53,760 

20,U77 

16,828 
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Section  III  A  -  Preliminary  Detalle  for  Month  of  January  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poaltion  at  ai^  of  i 


Europa: 

Auatrla 

Bal«lw 

Csachoelorakla. 

Daiaarlr 

FlDlaM 

Franca 

Camaiu  l/, ,  , , , 
Graaca ,,,,.,,,,, 

Italy 

IfatharlADda 

Horwaj 

Poland 

Portugal 

Riaanla.. ...,,,. 
Spain 


Total 
ahort- 
tara 

OUlM 


Swsdan 

Svltzarlai^.. 
tJ.  S.  S.  B... 
Unltad  Eingda 
YugoelATla. . , 
Othar  Kuropa, 

Total  Europa. 


Canada 

Latin  Aaarlca: 


Argantloa . 
Bolivia... 

Brazil 

Chile 

Coloobla. . 


Cuba 

Dcnlnlcan  Papubllc. 

Guatamala 

Mexico' 

Netherlands  Wast  IMlas 
and  Surinam. ...... 


Peru 

Republic  of  Panana... 

El  SalTador 

Uruguay 

Venezuela. 

Othar  Latin  Aaarlca.. 
Total  Latin  ABarlca.. 
Aala: 

China  and  Manchuria,. 

Hong  Eong 

India 

Indonesia 

Iran 


Israel 

Japan 

Flilllpplnaa. 
Thailand.... 

Turkey 

Other  Asia,. 
Total  Asia.. 


Othar  countrlae: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  counta^ae., 

International  ,.., 

Grand  total , 


21 

2i,g6it 

78 

2,575 

2,706 

30,979 
25,26li 
167 
28,321 
3,850 
l,701i 

537 

7 

1,656 

9,997 
11,538 
5 
83,608 
15 
li,013 


U5,721 


25,217 
7,366 

76,2111 
5,95l» 

39,100 

31,628 
1,861* 
2,781) 

77,678 

1,061 
13,163 

2,  816 

7,718 
5,3''2 
61,730 
13,'t6o 


373,095 


15,567 
2,987 

16,530 

330 

6,130 

22,586 
8,573 
5,592 
1,561 
1,253 

15,679 


96,788 


28,286 
ii,68l 

32a 
6,79'' 
7,020 


861,762 


nth  In  thouaanda  of  dollara) 


2,5l'7 
2,703 

30,189 
25,132 
167 
27,825 
3,2911 
1,621 

llll 
396 

ll 

1,597 
9,678 
7,7110 
5 
15,089 

3,763 


Short-tar»  clalae  payable  In  dollars 


152,758 


55,591 


25,092 
7,366 

76,059 
5,93l> 

38,959 

31,298 
1,860 
2,783 

57,825 

1,061 

12,995 
S,798 
7,713 
5,176 
61,262 
13,  ■'56 


351,6U2 


15,563 
2,96li 
6,397 
330 
6,129 

22,581 
8,572 
li,986 
1,561 
l,2li8 

13,0911 


7,223 
li,662 

288 
6,0lil 
6,10li 


2li,3l8 


667,7311 


Foreign  bajlka 
am  official 
Inatltutlona 


1,753 

613 
135 

26,3311 

10,619 

62 

17,570 

979 

213 


5,955 
9I16 


819 


2,961) 
11,552 
10,  olio 
73 
8,586 

1,657 

1 

665 

29,276 


187 
2,181 
31,951 
2,862 

96,1111 


15,06li 

1,607 

3,121 

168 

580 

3,871 
6,898 
327 
l,06li 
58 
10,665 


••3,1123 


11,123 
2,137 


2,973 
6,272 


6I17 
l.Tth 


li,03l 
1,951) 


33,267 


3,1)05 

108 

11,503 

226 

3,353 

3,23!) 

719 

31 

10,6l)li 


1,322 
1*17 

1,073 
liWi 

9,726 
762 


116,979 


1,167 
22 

30 


2,lilt8 


1/    Beginning  vlth  March  I9I17,   Includes  balances  In  accounts  opened  by 
occupation  authorities  for  forel^tn  trade  purposes. 


Collections 
outstanding 
for  otm  account 
and  dcaastlc 
custoaers 


226 
239 


268 

35 

382 

ll 

1,291 

l',171 
li,li97 

1,025 

I180 


5,01)5 


18,723 
1,591 

53,116 
2,231) 

15,398 

10,756 
1,112 
1,537 
6,995 

1,032 
7,586 
1,520 
l,lili3 
2,1)09 
17,916 
9,079 
152,lil)7 


879 
2,300 

162 

5,51.1 

9011 
1,652 

1),629 

I197 

1,1711 

2,101 

19,925 


1,862 

l),556 

200 
1,766 
3,211 


208,121 


1,811) 
2,510 

656 
8,002 

11,903 
1,256 
1,007 


li,81i9 
672 


U,028 
383 


1,115 
1,3911 
3,396 
11,622 

15,651 

28 

550 

10,910 


5,015 

lli2 

1,669 


55,805 


16,639 


17,629 


li,99li 
9U 


5,856 


Short-term  clalaa  payable  In  foreign  currencies 


Depoalta  of 
reporting  banks 
and  dcaastlc 
custoMsra  vlth 
foral^nera 


68,519 
15 
250 


76,291 


60,130 


21,1)53 


2,585 


13,363 


912 
13 


31)1) 
1)52 
81 


295 
3,2li6 

66,067 
15 
2I1I 


90 
321 

19,0lil 
166 


166 
I161 


289 

5 
2,5311 
13,023 

20,611 
19 

22 
2OI1 
717 


183,068 


Collectlona 
outa  tending 
for  ovn  account 
and  donsetlc 
ous  toners 


13 
103 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1051 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Position  St  and  of  aoiith  In  thousands  of  dollars) 


Comtry 

Total 

short- 

tara 

llahlll- 

tlea 

Short-tera  llabUltlss  pajahle  In  dollars 

short- 14 
able  In 

r»  llaMlltles  paj- 
forsl^n  currencies 

To  farsl«s  hanks  snd  official  Inatltutlcna 

To  all  other  fore  liners 

Total 

To  foreign 
hanlcB  and 
official 
Inatltu- 
tloos 

To 
others 

Total 

Dspoalta 

U.S.  traaa- 
ury  hills 
and  cartlf- 
loatas 

Othar 

Total 

Depcalts 

D.8.  Tre«- 

MTJ    hills 

and  certlf- 
loates 

other 

luro;*! 

3B,X1 
127,61'1 

"•3,190 
18,073 
269,312 
231, d28 
30,132 
308,597 
206, U58 

5,757 
1.8,098 

6,'»17 
19,957 
118,  IA8 

507, kSl 

3,Wk8 
638,035 
11,122 

36,811. 

71,355 
5,1.36 

35,l»21 

17,31.2 
212,229 
228,  U03 

23,731. 
271,218 
175,6l.U 

27,091. 

l.,9l.l 
39,6U9 

5,051. 
12,362 

111,508 
379,316 
2,983 
U05,61.6 
10,028 
30,080 

18,355 

62,878 
5,293 

13,703 

17,339 
UO,895 
l63,lli7 

18,600 
190,325 
139,705 

22,623 
l.,927 

39,602 
5,051. 

12,072 

38,553 
256,878 
2,977 
385,299 
9,995 
29,539 

1,550 

18 

21,100 

96,1.1.7 
57,500 
5,000 

79,570 

29,000 

388 

ltf,500 

30,013 

10,003 

305 

373,391. 

18,1.59 

6,927 

125 

618 

3 

l.,887 

7,756 

131. 

1,323 

6,939 

".,083 

1". 

".7 

290 

•30,  ".55 

92,  ".25 

6 

10,3"J. 

33 

236 

1,187 

56,035 

U92 

7,739 

731 

56,96". 

3,391 

6,396 
37,352 
30,777 

19,318 

816 

8,1.03 

1,353 

7,589 

6,726 

12U,08l 

I16I. 

206,802 

1,077 

17,315 

595,008 

1,187 

55,929 

1.92 

7,081 

731 

53,788 

3,166 

6,173 
26,531 
30,593 

19,165 
8H 
8,390 
1,353 
6,820 

6,657 
101,019 
1.61. 
172,1.18 
■  1,077 
17,007 

520,855 
108,3W) 

38 
100 

2,8U2 
19 

10,058 
139 
11.8 

10 

760 

50 
2,793 

31,  ""39 

305 

68 
558 
33"; 

206 
223 

763 
".5 

5 
2 
3 

9 

J' 
20,269 

2,9k5 

3 

25,"^52 

251 
13 
30 

119 

3". 
2 

27 
37 

72 

1.6 
10 
6 

21". 

".,05". 

1 

25,587 

17 

51 

aw 
13 
jo 

113 
31' 

27 
7 

31 

1.6 
6 

35 
3,602 

25,288 
17 
51 

11 

6 

2 

30 
1.1 

10 

179 

1.52 

1 

299 

Ctocbofllorakla 

Italj 

Spain 

U.  S.   8.  B 

Uoltad  IlnedCB 

Other  Kurops 

2,731,836 

2,106,257 

1, 51^7, 759 

185, lOU 

".8,701 

30,571 

29,51.0 

1,031 

886,737 

759,176 

260,760 

288,233 
7,61.U 

177,519 
1.2,900 
33,73  ■• 

151,1.17 
26,671. 
9,600 
77,125 

20,1.25 

Ul,1.36 
11.,  1.77 
9,21.1 
27,732 
31,059 
39,551. 

U91,ll.O 

7,276 

122,867 

l".,i.".8 
70 

80 

■•,895 

35 
7,865 

5,'.70 
766 

79 

9 
808 
21. 

17 

10 

7 

52 

3,371 
1. 

2,325 
10 

261 

U,69l. 

1,91.2 

8 

■•3 
12 
b 

218 

158 

223 

5 

671 

2,752 

Latin  Aasrloa: 

ssi^.sei 
18,832 

228,90li 
73,328 
5k,587 

250,8U5 
l.lt,308 
27,211 

1UU,109 

31,'>98 
62,306 
5J.,887 
28,211 
79,591 
78,559 
72,228 

296,656 
7,6U1» 

189,273 
1.3,01.0 
31»,187 

199,919 
27,OUo 
12,99l« 
79,631. 

25,508 

1.1,627 
15,2U2 
18,1.61. 
29,31'2 
31,110 
■•3,951 

26,190 

3,200 
31* 

5,000 

8,1.00 

8 
2,175 

8,1.83 

U,75lt 
11.0 
■•53 

22,312 

366 

19". 

2,219 

83 

191 
765 
823 

1,610 
1.3 

2,222 

37,672 
11,188 
39,588 
30,276 
20,396 

50,926 
17,268 
11., 217 
63,691. 

5,990 
20,676 
39,61* 

9,71.7 
50,026 
U7,226 
28,265 

37,672 
11,109 
38,780 
30,252 
20,396 

50,829 
17,268 
1U,207 
58,792 

5,990 

20,589 
28,1.08 
9,71.3 
".7,701 
".1,71.6 
27,238 
1.60,720 

33 

'.3 
12 

1. 

731 

3 

1 

223 
223 
12 

25 

513 

3 

1 

65 

7 

BollTla 

Brazil 

Oh  11a 

DcBlnlcan  Rspuhllc... 

Maxlco 

RatbarlAnds  West  Indies 

Vrogaaj 

Other  Utln  AMrtca... 
China  and  Manchuria. . . 

1,583,765 

1,095,681 

998,770 

".5,313 

51,598 

1.86,799 

19,181 

6,898 

1,285 

611. 

78,753 
73,171 
1.8,636 
115,590 
2U,68l 

15,791 

■•52,51.5 
376,139 
1.6, 38U 
12,1.79 
123,031 

56,180 

39,578 
1.3,710 
llU,38l 
17,822 

U,ll.5 
UW.lSl 
353,662 

Ul.,U8o 
7,571. 

90,358 

55,607 
38,681. 
1.2,688 
52,198 
16,786 

11,111 

m.5,31.0 

3'^5,887 
11, ^05 
7,376 
83,999 

62,025 

550 
32,596 
3,901. 

573 
891. 

1,022 
158 

1,036 

3". 
291 

7,775 
".79 
198 

2,U55 

22,573 

33,281 
U,693 
1,203 
6,859 
l.,61.6 
6,363 

22,U75 
1,901. 
■.,905 

32,281 

22,305 
33,236 

".,".17 
".95 

6,859 

■•,61.5 
6,31.1. 

19,583 
1,885 
■•,81.7 

30,671. 

- 

268 
".5 
276 
708 

1 
19 

2,892 
19 
58 

1,607 

312 
''I 

1 
2 

392 

312 
''I 

1 
2 

392 

- 

India 

Japan 

Turkey 

Other  Asia 

Total  Asia 

Other  countries  1 

1,367,200 

1,225,071 

1,111,081 

99,075 

1">,915 

1U1,183 

135,290 

5,893 

9I.6 

91.6 

- 

19,788 
53,188 

85,071' 
36,337 
55,920 

16,U57 
52,850 

81,007 
33,586 

■•7,576 

Ik, 626 
17,  ■•69 

2U,396 
5,039 
1.1., 601 

35,380 

56,585 

28,500 

900 

1,831 

1 

26 

".7 

2,075 

2,599 
338 

l.,057 
2,701i 

8,31.1 

2,596 
338 

"•,01.5 
2,699 

7,759 

17,'.37 

1.00 

3 

12 

5 

132 

732 

10 
1.7 
3 

508 

u 

■•7 

3 

221. 

6 

Australia 

Belgian  Congo   

Egjpt  and  Ai^o- 

EgTptlan  Sudan 

Otalon  of  South  Africa, 
Other 

Total  other  countries. 

250,307 
1,635,397 

231,^76 

106,131 

121,365 

3,980 

18,039 

uoo 

202 

792 

562 

230 

1,635,397 

128,797 

1,1.50,068 

56,532 

- 

- 

- 

- 

- 

- 

- 

8,U55,2l.2 

7,053,058 

u, 153,298 

2,580,355 

319,'.05 

1J63.896 

1,2".2,6".2 

82,730 

*,52l. 

38,288 

33,661 

■•,627 

1/  Boglnnlnj;  with  March  19^1,   lnclud«a  balAiicoB  In  eccounta  openod  by 
occupation  authorltloa  for  forel^  trade  purpoeoe . 
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Section  III  A  -  Preliminary  Details  for  Month  of  January  1S51 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

{In  thousands  of  dollars) 


Country 

Purchases  hy  foreigners 

Sales  by  foreigners                                           | 

Total 
purchases 

DOTieetic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

ecurltlee 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

3,771 
'•,'•15 

90U 

15 

5, '•60 

60 

U 

10,3118 

5,583 

2, 060 

2lt9 

19li 

1*56 

39,S08 

35,935 

T,65k 
116,316 

59,919 

9'*3 

lt7 

1,565 

1,053 

720 

3,ll*3 
576 
231 

1,958 

110 

913 
3,0a 
29 
2,8W. 
1,689 
1,506 
S0,1»11 

3,725 
1,35'* 

156 
97't 

9,701 
Id 

65 

25 

168 

2,582 

aiiitSS 

5.5't2 

23 
29 

172 
20 

203 
26 

17 

16 

1,602 
603 

k6 
1,896 

259 
1» 

3,176 
28 
h 

3,U80 

1,180 

156 

156 

172 
29,830 

10,535 
1.906 

53,257 

15,097 

7'^6 
25 
801. 
252 
282 

1,932 
U05 

156 

l,lili7 

7'^ 

585 
1,581 
29 
2,316 
1,'^37 
391 
12, '•62 

7112 

258 

8 

W*9 
11 

15 
1,089 

6U3 

57 

13 

32 

2,558 

2,137 

7U 
8,086 

■•00 

202 

3 

689 

1 

881. 
155 
20 

81. 
2,636 

1,202 

132 
6,U08 

31 

U,328 

27 

733 

2 

6,091^ 
56 
90 
911. 

It,  201 

1,161. 

573 

86 

1.29 

39,210 

U5 

22,377 

21.9 

1,611. 

1,358 
107 

1.65 

2 

1. 

100 

21.3 

1.5 

237 
2,582 

9,073 

28 
1U,21.U 

10, 57". 

22 
35 
20 
320 

83 

10 
1.1.1 

35 

235 
122 

213 
U 

112 
101 

17 

8 

2,581* 

765 

12 

l.,173 

30 

1,889 

10 

331 

1 

2,615 
1.9 
39 
615 

2,721. 

8l6 

106 

59 

102 

29,0Ult 

115 

8,331 

21.9 

1,1.76 

1.8,601 

l'.,5t3 

899 
157 
8U1 

576 

1,709 

1,030 

80 

2,1U3 

178 

6I.9 
2,168 
37 
2,U71 
1,292 
350 
l't,96l 

38U 
lU 
130 

1 

599 
1 
1.7 
70 
1.51 
250 

W3 

18 

90 

2,636 

1,891^ 

50 
7,078 

15,321 

181 
13 

156 
10 
21 

87 
'•S 

79 

26 
31 

257 

10 

112 

1,028 

1 

1.62 

3 

1.3 

2,202 

17 
682 

36 

21. 

1 

2,361. 

2,311. 
U8 

Belgium 

Italy 

U.   S.   S.  B 

Other  Europe 

Total  Europe 

'•5,851. 
8,895 

2,711 

82,293 

8,197 
20,212 

Canada 

'•,278 

21 
5 

9 

2U 

10 

21 
3't 

35 

U 
170 

18,266 

13,383 

68,535 

7,885 

Latin  America: 

1,025 
10 

258 
290 

13'. 
62 

135 
6 
67U 
6l»l 
26U 

78 
81 
h3 
332 

36 
590 

278 

1,032 
4,20ll 

1.1 
16 
8e 

160 
171^ 

99 

90 

8 

159 

15 
623 

215 

lOU 

10 

1,796 

1,335 
178 

1,590 
U.5 
708 

2,1.  to 

1,262 

80 

2,723 

178 

968 

3,011. 

37 

3,198 

1,398 

1.85 

5 
7 
37 

96 
111 

278 
150 

123 

6 

11. 

827 

228 

1 

521 

51. 

91 
228 
187 

307 

5 
221. 

312 
90 

9 
2,257 

Brazil 

Dominican  Republic 

Netherlands  West  Indies 

Other  Latin  Aaerlca.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

1,779 

20,039 

966 

731 

2,672 

25 

5 

10 

39 
37 
61 
1,5U5 
105 
giio 

6,170 

1(29 
9 

195 

231 

1,190 

2,0511 

68 
12 

599 

65 

1,500 
30 

6U9 

2,232 

25 

5 

9 

25 
37 
59 
■.5 
51 
288 

U9 

1 
2 

22 

1 

75 
388 

12 
Uoo 

71 
258 

2 

2 
52 

385 

3 

103 
285 

391 

328 

1,971 

1.0 
10 

18 
1,538 

1.8 
76 
19 
76 
309 

70 

1.23 

5 

203 

36 

2 
9 

59 
8 

11.8 

6 
51 
272 

51 

235 
285 

183 

1,1A1. 

35 

2 

18 

999 

1.5 
38 
Ik 
57 
216 

3.051 

21 
2 

277 

1.6 

802 

1,1U8 

lU 
13 

129 

2 
13 
171 

5 
to 

1.5 

61 
31 

59 
3 
2 
5 
9 

20 

Other  Asia 

Total  Asia 

690 

1,595 

9 
9 

3. '•as 
28 

6 

195 
128 
882 

1..1.32 

71.8 

190 

Other  countries: 

13 
2 

31 

2 

332 

59 

1,157 

10 

1. 
8 
80 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 

15 

1,239 

1,581 

- 

102 

53,003 

52,9l« 
U0,175 

56 

- 

5 

- 

1,655 

1,106 

- 

- 

5U9 

- 

Grand  total 

257,873 

8,819 

85,U8o 

31,036 

22,363 

178,535 

27,638 

13,UU3 

82,301. 

2lt,192 

30,958 

Gk 
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Table  3.- 


Section  IV  -  Supplementary  Data  by  Countries 

Short-Term  Liabilities  to  Foreigners  in  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Poaitlon  at  end  of  montta  in  tbouaan&a  of  doUiura) 


Deposlte  of 
foreigners 


Deposits  of 
forsigners 


"Other  Europe 

Etritlsh  HBdit«rranean  possesalonB. 

Bulgaria 

Estonia 

Hungary 

Iceland 

Luxemibourg 

Monaco 

Republic  of  Ireland 

Trieste 

"Other  lAtln  America" 

Borltieh  Caribbean  poaaeeslons 

Costa  Blca 

Ecuador 

French  West  Indies  and  Guiana 

Haiti 

Eonduraa 

N  icaregua 

Paraguaj^ 

"Other  Aaia" 

British  Malaya 

Ceylon 

French  Indo-Chlna 

Iraq 

Korea 

Lebanon 

Pakistan 

Portuguese  Aaia 

Sandl  Arabia 

"Other  Countries" 

British  Africa 

French  Africa 

Portugxioao  Africa 

New  Zealand 

Spanish  Africa 

Tangier 


390 
723 

2,979 
1,080 
1,5^2 

n.a. 

U,302 


T.UOO 

9,161 

1/ 

6,177 


!»,8ll. 
1,836 


1/ 
2,3l»9 

1/ 

1,51'7 

21,557 

13,589 

5,009 

567 

17,''63 


1,022 
5,Wi2 
U,063 
1/ 
5U3 
17,693 


1,256 


1,808 

1/ 

150 

JJ 
281 


1/ 

277 
i/ 
37 


18 
1,683 


28 
291 

16 

i/ 
63 


1,82 

608 

2,855 
1,060 
1,650 

U,805 
2,915 
8,869 
It, 138 


7,0ll2 
6,260 
19,lkl 

7,557 

6,588 
5,1*11 
U,lli9 


n,757 
3,0I<6 
3,l'i6 
8,936 

19,'i71 

U,9i9 

12,123 

696 

7,8U5 


816 
21,561 
2,962 
2, SOU 
2li5 
15,993 


318 


1,681 
2l>5 
20U 


3,21.9 
258 


1,8U3 
372 


6b 

2,071i 

U2 

158 

886 


Ilot«:     The  information  In  Uile  table   le  reported  to  the  Treaau27  Departznent 
at  Irregular  Intervale  upon  request.     The  totals  vlll  not  agree  vltb 
thoee  shown  for  corresponding  dates  for  "Other  Europe",   "Other  Latin 
Ajaorlca",   "Other  Asia",   and  "Other  countries"    In  the  regular  monthly 
series   In  the  "Treasury  Bulletin" .     Reporte  have  been  requested  only 
fran  banks  and  bankers   in  the  Second  Federal  Beserve  District,  and 
countries  have  been  ctiltted  or  grouped  to  avoid  revealing  Individual         i 
accounts  or  the  foreign  position  of  any  reporting  Institutions.     The 


amounts  shown  bare  represent  aors  than  70  percent  of  the  totals  for 

all  districts  reported  each  nontii  In  these  categories.     Certain 

countries  previously  published  in  thle  section  may  be  found  since 

January  1950  In  Section  III,  Table  2. 

Prior  to  January' 1950,   data  were  shown  in  Section  in,  Table  2. 

Prior  to  January  1950,  data  were   Included  under  Trance. 

Not  available . 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlona  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Oovernment  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  aheet  data.  Table  3, Income 
and  expense,  and  Table  •+,  source  and  application  of  funds. 
Tables  1  and   2   are   compiled   from   the   mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summarise  presented  here.  Tables  3  and  k  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  in  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  *"<^  ^  f°^  ^^^  eame  date  will  appear  In  a  sub- 
sequent  issue. 


Table  1.-  Ooaparlson  of  Gross 
Deccaber 


Loans  On t standing.  Excluding  Interagency  Loans, 
31,   IMO  -  Oeceaber  31.   1050 

(In  mllllonfl  of  dollars) 


By  type  of  loan 

Dec.  31, 
191.9 

Deo.  31, 
1950 

Net 
Increase, 

decrease 
(-) 

Qy  agency 

Deo.  31, 
I9U9 

Dec.  31, 
1950 

Net 
Increase, 

decrease 
(-) 

To  aid  agriculture: 

Agricultural  credit  corporatlone 

■•as-i 

305.6 
1,801.9 

502.7 
1,316.7 

■1,362.0 

1,166.9 

81..I. 

1,251.3 

llU.lt 
1(61.5 

575.9 
1(08.3 

3.8 
ll(.3 
1(27. U 

1(1(5.5 

507.1 
31(9.5 

952. U 

508.8 
1,566.1( 

3,881(.l 

72.0 

1(3.9 

-81(9.5 

6.0 

21(9.7 

-1(77.9 

358.3 
-Bl.U 

276.9 
-1(.5 

-s.u 

Corporations: 

Banks  for  cooperatlTos 

Commodity  Credit  Corporation 

Export- IjHport  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation.... 

Federal  home  loan  banks 

Federal  intermediate  credit  banks.... 
Federal  National  Mortgage  Association 

Home  Owners'  Loan  Corporation.. 

Public  Housing  Administration 

Reconstruction  Finance  Corporation:  2/ 

Exclusive  of  assets  held  for 
U.  S.  Treasury 

Assets  held  for  U.  S.  Treasury... 

302.2 

1,728.5 

2,186.6 

3.6 

60.5 

1(33. U 

l(37.1( 

828.1( 

230.6 

285.5 

952.3 

1.7 

.2 

U.5r 

31(5.5 

897.8 

2,226.5 

1(5.5 
816.0 
510.2 
1,3116.7 
9.6 
352.3 

812.1 

1.1 

.1 

3.1 

1(3.3 

-830.7 

39.9 

-3.6 

-15.0 

382.5 

72.8 

518.3 

-221.0 

66.8 

-11(0.2 
-.6 

-l.U 

Crop,   livestock,  and  connoodlty  loana. 

To  aid  hcane  ownere: 

1,525.2 
3.0 

1,528.1 

To  aid  industry: 

109.9 
1(58.1 

568.0 

-7.9 
59.7 

-3.6 

-.3 

382.8 

1(68.0 

To  aid  financial  instltutlona : 

Banks 

.1 
ll(.0 
810.2 

7,1(55.3 

7,366.5 

516. 1( 
20.2 

26.1 

17.0 

l,5l»3.0 

3,92U.l 

6,01(6.7 

-88.9 

Certain  other  business-type  activities: 

513.5 
20.1 
89.5 

12.1 
1,301.0 
3,817.8 
5,75l(.0 
L3,209.3 

2.8 

.1 

-89.5  i/ 

26.1 
l(.9 
21(2.1 
106.3 
292.7 

82U.3 

378.9 

-3l(.l( 
21.7 

Foreign  loana: 

Guaranteed  loans  held  by  lending 

100.5 
5,990.0 

6,090.5 

66.0 
6,011.7 

Federal  Housing  Administration 

Federal  Works  Agency 

Office  of  Housing  and  Home  Finance 

Administrator  kj 

Public  Housing  Administration 

Rural  Electrification  Administration. 

Other  ^ 

Total  6/ 

Total  loans 

6,077.8 

-12.7 

Other  loans: 

16.9 
59.0 

18.5 
1(4.3 

62.8 

1.6 

-IU.7 

-13.1 

75.8 

13,209.3 

13,1(13-2 

203.8 

13,1(13.2 

203.8 

1/  Principally  for  rural  electrification. 

2/  Includee  merged  war  afflllatee;  excludes  Federal  National  Mortgage 
Afleociatlon  which  waa  tranaferred  to  the  Housing  and  Hone  Finance 
Agency,  pursuant  to  Reorganization  Plain  No.  22,  effective  September  7, 
1950. 

^     Of  the  two  Items  which  comprised  the  December  19^9  figure,  Commxuilty 
Facilities  Service  Is  now  Included  under  "Office  of  Housing  and  Home 
Finance  Administrator",  to  which  the  activity  was  transferred  by 
Be organization  Plan  No.  17,  effective  May  2U,  1950,  and  Public  Worko 
Administration  (in  liquidation)  is  included  under  "Other".  The 


Federal  Works  Agency  was  abolished  by  , 
(63  Stat.  37B),  and  its  functions  were 
Services  Administration, 

hj     Consists  of  Alaska  housing  program.  Community  Facilities  Service, 
prefabricated  housing  loans  program,  and  slum  clearance  program. 

5/  Includes  $3,750.0  mlllton  loan  to  the  United  Kingdom. 

6/  Excludes  data  for  U.  S.  Maritime  Commission  for  which  the  latest  re- 
ports are  as  of  March  3I,  19^*7.  See  also  Table  2,  footnote  19. 

*   Less  than  $50,030. 

r   Revised, 
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CORPORATIONS  AND   CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2. 


Balance  Sheets  as  of  Deceaber  31,  1050 

(In  millions  of  dollara) 


Total 
corpora- 


Bankfi  for 
coopera 


Canmodlty 
Credit 
Corpora- 
tion 


Erport- 
Import 
fiank  of 
Washington 


Foderal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Farm 
Morteago 
Corpora- 
tion 


Assets: 

Cash  on  hand  and   In  ban)cs  l/ 

Cash  with  U.   S.  Treasury  1/. 

Deposits  with  other  Govemnent  corporations  and 

agenc lea 

Loans  receivable: 

Interagency 

Others^  less  reeervee 

Accounts  and  other  receivable*!: 

Interagency 

Others ,  less  reeervee 

Commodities,  auppllee,  and  materials ,   lass 

Investznente : 

Public  debt  obligations  of  the  United  States.. 

Securltlee  of  Government  corporations  and 
agenc les 

Others,  lees  reserves 

Land,  structuree,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  rosenros.. 
All  other  assets,  leas  reeervee 

Total  assets 

Liabilities: 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  ^ 

U.  S.  Treasury 

Other  Interagency 

Others : 

Guaranteed  by  United  States 

Rot  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

United  States   interest: 

Capital  stock 

Paid- in  surplus 

Expended  appropriations 

Esmed  surplus,  or  deficit  (-) 

Total  lAiltad  States  interest 

Private  interest: 

Capital  stock 

Eanud  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  InvestaDent  of  IMited  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and 
agencies  10 / 

Subtotal 

Lees   total  Treasury  loeuis   11/ 

Investznent  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U,  S.  share 

Book  value  of  United  States  intersst.   Including 
Interagency  items 

Interagency  Items  -  net     amounts  due  to,   or  from 

GcremiBont  corporations 

GoTel*nB»nt  agenc  lea  reporting 

GoTemment  agenc  lea  not  required  to  report,.,. 
Interagency  proprietary  Intereate 

Total  Interagency   Itesia,  excluding  Treaaury 
loans  to  Covemnent  corporations  and  agencies 

Book  value  of  United  States   interest,   after 
exclusion  of  Interagency  itenua 

Footnotes  at  end  of  table. 


557. 

lua. 


8,515,: 
13,228,1 


176, 
370 

1,773 

2,07'' 

179 
3, '•72. 
2,91.5, 

lOU 
23 


80. I4 
223.6 


"•5.1 
7,310.6 

87.3 
285.5 

1,771.5 

1,830,1 

1.2 
87.2 
1,831.2 
U6.8 
16.3 


15.6 
,7 

3'.2,3 
2,5 

I13.U 


3.7  2/ 


1.7 

.3 


2,219,3  i/Jf/ 
22, U 


1,637,7 


112.0 
6,9 


33,655.1 


52.8 
215,1 

278,8 
32U,2 

6,088.7 
1,356.0 

23. 1» 

1,190.0 

653.3 

10,182.5 


1,75'', 2 
1,170.1. 
21,51.0.8 
-1,226.6 

23,238.8 


199.2 
3U.6 

233.8 

23,1.72.6 
33,655.1 


13,765.5 


l.Slli.S 


39.7 
199.6 

196.0 
311.8 

1., 1.32. 3 
1,355.8 

2.9 
1,190.0 

1.87.1 


8,215.2 


.1 

1.5.1 

110.3 

.S_ 

157.1 


17.5 
56.6 

22.2 

6U.3 

2,736.0 

.8  6/ 
391.8  2/ 


.5 

91.2.1 


66.2  y 


3,289.1 


1,015.1 


1,751.  .2 
1,170.U 
1,095.6 
1,296.3 


5,316.5 

199.2 
31.  .6 

233.8 

5,550.3 

178.5 


50.8 
229.3 


1,000.0 

228.6 


1,21.3.3 1/ 


16.6  2/ 

1..7 


-l<0lt.9 

; 

- 

-I.OU.9 

1,228.6 


1,21.3.3  8/ 


1,228.6 


1,21.3.3 


1.0.7 

U0.7 

-_ 

- 

Ml.7 

13,765.5 


2,88U.2 


2,21*3.7 


1,31U.3 


18.5 
22.0 


1,058.5 


560.0 


56.0 


1,058.5 


56.0 

100.1 

182.5 
29.9 

; 

212. U 

- 

268.5 

100.1 

501.5 


102.3 


7.0  i/ 


21., 1.65. 3 
6,088.7 


21., 1.65. 3 
-1,226.6 


23,238.8 


-38.8 

38.8 

-1,063.9     _ 

-179.5  12/ 
-1,21.3, U 
21,995.1. 


l.,020.2 
1., 1.32. 3 


8,1.52.5 


8,U52.5 
1,296.3 


178.5 


178.5 
50.8 


100,0 

2,736.0 
2,836.0 


1,000.0 

91.2.1 


l,9l'2.1 


56.0 


2,836.0 
-501.  .9 


1,91.2.1 
228.6 


9,71.8.8 


1,21.3.3 


1.0.7 
U0,7 


38.8 

1,271,1. 

-1,0 


1.5.3 


17.1. 
-32.8 


11,058.0 


1.5.3 

271.. 5 


6.3 


56.7 


(Continued  on  follovlng  pa^) 
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Table  2.- 


Balance  Sheets  as  of  Deceaber  31,   lOSO  -   (Oontiimedl 

( In  wii  n  i  f>f)B  of  doUare ) 


Corporatlor 

IS  -  (Continued) 

Federal 
National 
Mortgage 
Associa- 
tion 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Owners' 
Loan  Cor- 
poration 
(in  liq- 
uidation) 

Produc- 
tion 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 
15/ 

Reconstruction  Finance 
Corporation  lU/ 

Tennessee 

Valley 

Authority 

Other 
16/ 

Exclusive  of 
assets  held  for 
the  U.  S.  Treasury 

Assets  held 
for  the  U.  S. 
Treasury  15/ 

Aseete: 

1.0 

1,3^.7 

7.0 
5.". 

.2 

.2 
5.3 

» 
.5 

3.2 
192.6 

3.2 
.1 

♦ 
7.3 

9.5 

.U 

.2 
17.5 

1.1 

.1 

U1.7 

15.7 

.2 
59.3 

13.3 

351.7 
5.2 

190.8 

10.1 
S.l" 

778.9 

.k 
12.6 

.2 

1.0 

68.1 

.8 

32.8 

11(3.5 

1.1 

6.2 
1(7. U 

108.1 

3.0 
6oU.U 

7.3 
921.0 

106.1 

.1 
2.k 

7.8 
11.7 

886.U 
.1 

IX.k 
48.1 

5.1 

3.1 

16.1 
6.7 

14.0 
36.7 

.u 

Depoelte  with  other  GoverDii^nt  corporations  and 

Loans  receivable: 

Accoxmta  and  other  receivables: 

Connnodltles,   supplies^   and  matei-lalSj   less 

Inveatoents : 

Public  debt  obligations  of  the  Iftilted  States . . . 
Securities  of  Govemiaent  corporations  and 

Land,   staructures,   and  equlpnent,   less  reserves... 
Acquired  security  or  collateral,    leas  reserves... 
All  other  assets,  less  reserves 

1,365.7 

7.5 

.7 

.1 
3.6 

1,310.3 

.6 
1,322.9 

199.6 

561.0 

910. U 

a^iu.6 

.8 
15.8 

.1 
.1 

W.O 
1.6 

142.3 

.3 

8.2 

.1 

.h 
3.2 

Liabilities: 

Accounts  and  other  payables: 

1.0 

• 

» 
1..9 

.3 
.8 

l.U 
.1 
.9 

3.5 

♦ 
.2 

3.5 
2  A 

39l(.0 

6.0 

2.3 
35.6 

173.0 
17.2 

316.2 
10.lt 

Trust  and  deposit  liabilities: 

Others: 

6.0 

.2 

I105.8 

55'(.7 

- 

62  .U 

12.2 

United  States   interest: 

20.0 
1.0 

21.8 

100.0 

93.6  11/ 
193.6 

13.9 
13.9 

1(2.2 
16.8 

1.0 
11(9.5 
88.0 
-83. U 

100.0 

255.7 

9''6.2 
-25.2 

1(4.7 
866.7 

1(0.9  18/ 
952.2 

96.4 
29.0 
140.9 

-136.3 
130.1 

U2.8 

59.1 

155.1 

355.7 

921.0 

Private  interest: 

I 

-_ 

-_ 

- 

: 

- 

-_ 

- 

Total  private  Interest 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1(2.8 

1,365.7 

193.6 
199.6 

13.9 

17.5 

59.1 
59.3 

155.1 
561.0 

355.7 

921.0 

952.2 
I,011(.6 

130.1 

142.3 

910. U 

921.0 

Contingent  liabilities 

- 

- 

- 

- 

281(.2 

107.2 

- 

- 

.3 

Analysis  of  inveetzoBnt  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans   to  Government  corporations  and 

21.0 

100.0 

- 

1(2.2 

238.5 
39l(.0 
632.5 

100.0 
316.2 

9l>6.2 

911. U 
kk.O 
955.'' 

266.3 

21.0 

100.0 

: 

1(2.2 

1(16.2 

91(6.2 

266.3 

Less  total  Treaaury  loans  11/ 

21.0 
21.8 

100.0 

93.6 
193.6 

1.0 

13.9 
13.9 

1(2.2 
16.8 

59.1 

632.5 
-83.1. 

l(l6.2 
255.7 

91(6.2 
-25.2 

955.1> 
1(0.9 

266.3 
-136.3 

130.1 

Earned  surplus,  or  deficit  {-),  U.  3.  share 

Book  value  of  United  States  Interest,   including 
interagency  ItomB 

U2.8 

5^9.1 
3.5 

671.9 

921.0 

996.2 

•3 

-1.9 

Interagency  items  -  net     amounts  due  to,  or  fr<Mn 

.1 
-.2 

1,310.3 

* 

.' 

161.6 
9.7 
3.6 
-1.0 

-11*3.5 
-6.2 

-18.2 

.4 

-2.7 

Govomment  agencies  not  required  to  report 

Total  interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies. 

Book  Talua  of  United  States   interest,   after 

1,310.8 

1.0 

. 

. 

3.5 

173.9 

-11(9.7 

-1.6 

-20.5 

1,353.5 

19''.6 

13.9 

59.1 

552.6 

81(5.8 

771.3 

994.7 

109.6 

Footnotes  at  end  of  table. 
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Table  2.-  Balance  Sheets  aa  of  December  31,   1050 

(In  mlllione  of  do  Hare ) 


(Continued) 


Certain  other  buslneaQ-type  actlvltle 


Total 
certain 
other 
buelneoB- 
typo  activ- 
ities 12/ 


Farmere' 
BoEBe 
AdminlB- 
tratlon 


DlBaflter 
Loans,  etc.. 
Revolving 
Fund   {Farmera 
HoDK  Adminis- 
tration) 


Federal 

Housing 
Adminis- 
tration 


Office  of 
Bouaing  and 
Hobs  Finance 
Adjalnl  B  tra  tor 

20/ 


Public 
Housing 
Adminis- 
tration 
21/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Other 
22/ 


Aseeta: 

Cash  on  hand  and  In  banks  l/ 

Cosh  with  U.  S.  Treaaury  1/, 

Deposits  with  otJier  Govenment  corporations  and 

agenc lea 

Loans  receivable: 

Interagency 

Othere,  lees  reserves 

Accounts  end  other  receivables: 

Interagency 

Othere ,  less  reserves 

ComnodltieB,  supplies,  and  naterlalB,  less 

reserves 

Investmentn: 

Public  debt  obligations  of  the  United  States. 

Securities  of  Govemnent  corporations  and 

agenc les 

Others,  lesB  reserves 

Land,  structures,  and  equlixoent,  Ic 
Acquired  security  or  collateral,  le 
All  other  assets,  less  reserves 

Total  asaete 

Llabilitlea: 

Accounts  and  other  payables: 

Interagency 

Others 

Truat  and  deposit  liabilities: 

Interagency 

Others 

Bonds,   debentures,   and  notes   payable:     ^ 

U.  S.  Treasury 

Other  interagency 

Others : 

Guaranteed  by  United  StatOB 

Not  guaranteed  by  United  States 

Ail  other  liabilities 

Total  liabilities 

Capital: 

United  States  interest: 

Capital  Btock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  Interest 

Private  InteroBt: 

Capital  stock 

Earned  ourpluo 

Total  private  intrtrest 

Total  capital 

Total  liabilities  and  capl tal 

Contingent  liabilities 

Analyals  of  Investiaent  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Govemnent  corporations  and 
ngenc les  lO/ 

Subtotal 

Less  total  Troaoury  loans  ll/ 

Invootoont  of  the  United  States 

Earned  eurplufl,  or  deficit  (-),  I'.  S.  share 

Book  value  of  United  Statee  interest.   Including 
Intorngency  items 

Interagency  Itons  -  net     ainounts  dus  to,  or  frcn 

Govomimnt  corporatlono 

GoTemixmt  agorcieo  reporting 

Govormaent  agoncleo  not  roquirad  to  report.... 
Interagency  proprietary  IntoreBtc 

Total  Inttfraeency  Iteos,  excluding  Treaoury 
loons  to  Govemaent  corporatlcna  and  ogonclee 

Book  value  of  United  States  Intoreot,  after 
exclusion  of  Interagency  ItAmfi 

Footnot«a  on  following  page. 


U.l 
33''.2 


8,1.70.1 
5,917.'' 


2.1 

2UU.5 

178.5 

3,385.1' 

1,111'. 1 

57.8 

7.1' 


33.5 


19,889. 


U01.7 
23.6 

1.0 


.5 
523.0 


15.2 
.3 


19.9 

5.0 

2''3.5 


1.0 
1*8.5 


l,5''1.6 
35.7 


2.6 
105.5 


8,U69.7  21/ 

3,903.8  gV 


U7.I' 
3.5 


88.6 
10.5 


178.5 
3,385.0  22/ 


360.8 


1,12U.3 


1,620.9 


l6,l6lt.2 


13.1 
15.5 

82.9 
12.1" 

1,656.U 

20.5 
166.3 


5.6 
100.8 


20.5 
loU.U  26/ 


1,967.3 


.3 
23. 7 


.ll 
21.  .9 


81.1 
.3 


1,UU4.6 


20,Ult5.2 
-2,522.9 


UOS.U 
10.5 


19.6 
-2.8 


19,889.6 


''15.9 
523.0 


16.8 
16.8 


67.5 
96.6 

161.. 1 

- 

- 

16I..I 

511.6 


1,739.5 
-623 .2 

1,116.3 

- 

1,116.3 

17,91.1.0  2Z/ 
-1,962.8 


15,973.3 


176.3 


360.8 


1,620.9 


16,161.. 2 


29.8 


20,U'5.2 
1,656.1. 


1.05. 1. 
100.8 


22,101.6 
6,088.7 


506.2 


19.6 


67.5 


75.2 
23.7 
98.8 


197.0 
1,1.32.0 


17, gill. 0 
100.0 


1,629.0 


18,01.1.0 

6,088.7 


16,012.9 
-2,522.9 


506.2 
10.5 


19.6 
-2.8 


67.5 
96.6 


98.8 

-20.6 


1,739. 
-623. 


13,1.90.0 


516.8 


78.3 


1,629.0 

-20.7 


11,952.3 
-1,962.8 


1,608.3 


9,989.5 


-38.8 


-2,335.3 
-I78.P 


-2.552.6 
lo,937.'» 


1.3 
165.U 


1,116.3 


1,620.3 


-38.7 
-12.8 

-2,336.9 
-17S.5 

■2,566.9 
7,1.22.6 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES - 


Footnotes  to  Tmble  2 


1/     Excludes  unexpended  baJ-ancos  of  appropriated  funds . 

g/     Includeo  $290.6  million  guaranteed  loans  held  by  lending  agencies. 

^     Includes  $7.0  million  participation  by  other  agencies   in  loans  of 

Export- Import  Bank  of  Washington. 
hj     Includes  $66.0  million  guaranteed  loans  hold  by  lending  agencies. 
5/     Includes  notes  for  short- term  borrowings. 
6/     Bepresents  guaranteed  obligations  arising  from  drafts  and   Involcee 

paid  by  commarclal  banks. 
2/     Act  of  September  21,    1950  (61*  Stat,   889-89O),   provided  for  pajaent  of 
interest  In  two  installments   to  U.   S.  Treasury,   out  of  the  Corpora- 
tion's capital  account,   on  capital  stock  while  outstanding  at  the 
rate  of  2  percent  per  annum.     The  second  installment  In  the  amount  of 
$U0,3  million  is   payable  between  January  1,   and  July  1,    1951,   QJid 
therefore   Is  not  reflected   in  this   statement . 
8/     The  surplus   is  not  available  by  law  for  dividend  distribution  and   is 
considered  by  the  Corporation  as  a  reserve   for  future  deposit   insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 
2/     Inclines  $.1  million  deposits   to  "Guaranty  Fund", 
10/     As  shown  above  as  a  liability  of  each  corporation  or  agency. 
11/     As  shown  as  an  asset  of  the  U.   S.  Treasury  under  "Other"   buelneee- 

type  activities   (see   footnote  23), 
12/     Represents  B.F.C.   and  Agricultural  Marketing  Act  Eovolving  Fund 

proprietary  interests   in  Government  corporations . 
13/     Represents  activities  under  United  States  Housing  Act,   ae  amended. 
War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  bustnese-type  activities". 
lU/     Includes  merged  war  affiliates;   excludes  War  Damage  Corporation  (In 

liquidation),  which  is  Included  under  "Other"  corporations. 
15/     Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  act  of  June  30,   I9U8  (62  Stat.   II87-II88)  which  provided  for 
cancellation  of  R.   F.  C.  notes   in  the  amount  of  $9,313-7  mllllcai, 
plus   Interest  accriied  thereon  subsequent  to  June  30,   19^7,   represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30,  19^7,   In  its 
national  defense,   war  and  reconversion  activities,   and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,    19^7,   should,   after  deduction  of 
related  expenses,   be  deposited  In  the  U.   S.  Treasury  as  mlscellaneoue 
receipts. 
16/     Consists  of  Defense  Hames  Corporation  (in  liquidation);   Federal  Crop 
Insurance  Corporation;   Federal  Prison  Indiistries,    Inc.;    Inland 
Waterways  Corporation;  Institute  of  Inter-American  Affairs;  Panama 


Railroad  Caapany;  Staaller  War  Plants  Corporation  (in  liquidation); 
The  Virgin  lelands  Corporation;   and  War  Damage  Corporation  (  in 
liquidation), 

17/     The  surplus   is  considered  by  the  Corporation  as  available   for  future 
Insurance  losses  and  related  expenses  with  respect  to   Insured 
institutions . 

18/  Consists  of  net  Income  from  power  operations  of  $170. U  million  and 
net  expense  of  non- Income-producing  programs  of  $129.6  million, 

19/     Pe organisation  Plan  Ho.  21,   effective  May  2U,   1950,   abolished  the 
U.   S.  Maritime  Comalsslon,   and  transferred   its  functions   into  the 
Department  of  Commerce.      Ciirrent  data  on  maritinw  activities  will  be 
published  when  available . 

20/     Consists  of  Alaska  housing  program,   community  facilities  service, 
prefabricated  housing  loans   program,    and  slum  clearance  program. 

21/  Consists  of  Fi±rm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program . 

22/     Consists  of  Agricultural  Marketing  Act  Revolving  Fund;   Federal 

Security  Agency  -   loans   to  stiKients;   Department  of  the   Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;   Depart- 
ment of  the  Amy  -  guaranteed  loans   (World  War  II)  and  Natural  Fibers 
Revolving  Fund;   Department  of  the  Navy  -  guaranteed  loans 
(World  War  II);   Public  Works  Administration  (in  liquidation); 
Treasury  Department  -  misceilaneous  loans  and  certain  other  assets; 
Veterans*   Canteen  Service,   and  guaranteed  loans   to  veterans.     Depart- 
ment of  the  Navy  has   liquidated  sale  of  surplus   supplies 
(World  War  I), 

23/     Bepresents  obligations  of  Government  corporations  and  agencies  ae 

shown  under  "Bonds,   debentures,   and  notes  payable   -  U.   S.  Treasury", 
except  that  the  latter  excludes  $10.1  million  obligations  of  the 
Veterans  Administration,   and  $2,370.8  million  obllgatlona  of  agencies 
not  required  to  report. 

2U/     Includes  $3,750.0  million  loan  to   the  United  Kingdom. 

25/     Includes  $2,750.0  million  subscription  to  the  International  Monetary 
Fund  and  $635.0  million  stock  in  the   International  Bank  for  Becon- 
atructlon  and  Development. 

26/     Includes  $88.7  million  reserves   for  contingent  losses,   expenses,   and 
other  charges. 

27/     Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  25)   esid  loan  to  United  Kingdom  (see   footnote  2U), 
*     Less   than  $50,000. 
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